B. G. JOHNSON. Proprietor 


CABLE ADDRESS “Moneta” 


PREMIUM COIN LIST 



ESTABLISHED 1897 


£>L Sputa Sc fflotn (Up. 


Dealers in 

COINS, STAMPS, 

PAPER MONEY, 

AUTOGRAPHS 


4-08 olive: street 


ST. LOUIS, MO. 



Dealers in 

INDIAN RELICS, 

OLD FIREARMS, 






MONTROSE COIN GALLERY 
2328 Honolulu Avenue 
Montrose, California 91020 
Phone 249-5541 or 245-9223 


'^e-£ttrgzy, S&Zc' '^cC 

&t-£'/£■'S’ £'& ; fj^>- 

Z^-6 /&■'£■£CS £c. iL -*Z'-^5£Z’ 

//Zc-7 ''Z.e &ri^(?■*£ £ , (J 





United States Secret Service 
Treasury Department 


has retained me in reference to 

certain gold pieces turned over to your office on November 24, 1965, 
A photostatic copy of the receipt of said gold pieces is enclosed 
herewith. At the time said gold pieces were surrendered by him, 
you advised him that you would have the same examined and render 
him a written opinion regarding thoir authenticity. Almost a 
year has elapsed and he has heard nothing from you. Pie 
would appreciate the return of the gold pieces and your opinion 
as tto. their authenticity of the same forthwith. 

Your cooperation would be appreciated in this matter. 

Yours very truly. 
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TREASURY DEPARTMENT 



UNITED STATES SECRET SERVICE 


Post Office Box One 
Denver, Colorado 80201 


April U, 1967 


I have received a report from the Office of Domestic Gold and 
Silver Operations, Washington, D. C., along with a report by the 
abator of Numismatics at the Smithsonian Institution relating to 
the gold pieces turned over to us on November 2U, 1965. For clari¬ 
fication, Section £U.12 of the Gold Regulations provides that gold 
in any form may be acquired, held, etc. only to the extent permitted 
by the Regulations or licenses issued thereunder. The provision in 
the Gold Regulations which authorizes the issuance of licenses for 
the holding of numismatic gold bars provides in part: 

"The Director, Office of Domestic Gold and Silver 
Operations, may issue or cause to be issued licenses or 
other authorizations, permitting the acquisition, holding, 
transportation and importation of gold bars which the 
Director is satisfied have been of recognized special 
value to collectors of numismatic items at all times 
since prior to April 5, 1933. Gold bars manufactured 
after December 31, 1900, shall be presumed not to be of 
such recognized special value to collectors." (31 CFR 5U.3£) 

The Government is not satisfied that the gold bars in question 
qualify for a license pursuant to the above quoted provision. There 
are two factors that appear to cast doubt upon their eligibility. 

First^ we have no information that Parsons bars were ever issued in 
the $p0 denomination. Secondly, the Curator of Numismatics at 
Smithsonian Institution has advised.that the bars have been manufactured 
in a manner which is dissimilar from the methods employed by other private 
manufactures of gold bars during the period that Parsons bars were being 
manufactured. The Curator advises, however, that because of the lack 
of comparative materials it is not possible at this time for him to 
make a definitive decision as to the authenticity of the bars. He 
expects that in the future comparative materials will become available 
to him so that he might be in a position to make a determination at a 
later date. 
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In view of the foregoing, the Government cannot, consistently 
with the above cited provisions of the Gold Regulations, issue a 
license to you at this time authorizing you to hold the gold bars 
in question because we are not satisfied that they have been of 
recognized special value to collectors of numismatic items at all 
times since prior to April 1933- There is a question that the 
bars ..-.ay not be aut ..sic. Accordingly, wo suggest that if it _s 
agreeable to you, the gold bars will be held intact until such time 
as the Curator of Numismatics at Smithsonian is in a position to give 
us more definitive advice. In the meantime, we would be glad to 
receive any information which you may be able to submit as to the 
authenticity and numismatic value of the bars. 

If you or your attorney are unable or unwilling to submit the 
suggested additional evidence as to the authenticity and numismatic 
value of the bars, it would appear that the only alternative is to 
declare them forfeited by the Government. On the basis of information 
and evidence presently available, particularly the examination by the 
Curator of the Smithsonian Institution, there does not appear to be 
a basis at this time for the issuance of a license authorizing you 
to retain possession of the gold bars. However, as indicated above, 
the Government wishes to provide you with every opportunity to supply 
additional information or evidence that would justify your claim to 
the bars and the issuance of the necessary special license authorizing 
you to retain them. 

Please be assured of our continued cooperation. 



Very truly yours, 
\ rx 



Special Agent in Charge 


cc: Mr, 



April 11, 1967 


Special Agent in Charge 
Treasury Department 
United States Secret Service 


I am in receipt of a copy of your letter dated April 4, 1967, 
.definitely desires to furnish additional 
information to establish the authenticity and numismatic 
value of the bars. is in the process of gathering 

the information and will forward it to you when he gets it 
together. 


Yours very truly. 


STREET • NE 1 


ORK, N Y 10019 • TEL 212 


582-2580 
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November 30th, 1967 


Mr. Herman Engelhardt 
Montrose Coin Gallery 
Box 245 

Montrose, California 
Dear Herman: 


We are in receipt of your letter of November 2nd and are sorry to have taken 
so long In answering. We had a couple of sales and so all lengthy corres¬ 
pondence was set aside. 

When one tries to determine the genuineness of an item, he must use his ex¬ 
perience and basic impressions as to what he sees, combining it with past 
experience on similar pieces. It is true that in the West primitive and crude 
conditions prevailed, however, when one compares the original Parsons ingot 
to the specimen Jerry sent us, considerable difference is apparent. As the 
position of the letters so closely approximates the comparison specimen, there 
is no reason for the punches not to be the same on both pieces. Sets of punches 
were so rare in the West, that the possession of several of these sets by one 
company would be virtually impossible and impractical. We have from time to 
time examined items from other assayers and have always found the punches, 
although varying in position, to be identical in style and lettering. 

Concerning the weight factor, since the assayer worked on small fees, based 
on the gold submitted to him for assaying, he would not give more gold than 
was called for but rather would give the exact amount and sometimes a fraction 
less. Even one grain of gold was considered money. No miner would permit 
an assayer to be over generous with his assaying and give away even a few 
pennies on each assay. Doing a quick calculation on the specimen submitted 
by Jerry, if the fineness is correct, it would contain between 30$ to 40$ too 
much gold. 



In addition, this specimen was struck on a cast planchet which was not subse- 
quently rolled. A technician or assayer as Parsons who could compute an ingot 
that weighed exactly $20.00 in gold, would not have cast a planchet, but rather 
would have rolled it. 


(cont'd.) 
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November 30th, 1967 


Our conclusion, based upon the variance of the letters, the weight differential, 
and the cast planchet, was that the specimen submitted by Jerry did not appear 
to be contemporary with the genuine specimen used for comparison. 

If you can find any additional data in the Colorado Historical Society or any 
other place for that matter, which could counterbalance the overwhelming evidence 
indicated above and in our letter of September 28th to Jerry, we would be more than 
happy to review it on your behalf. 

Needless to say, we accepted your letter in good faith as an argument in favor of 
the piece, but can not concur with your conclusions. 


Very truly yours, 


cc: Mr. Jerry Cohen 

228 No. Beverly Drive 
Beverly Hills, California 


HGSrrz 




own. i'ic earliest 

issues of these small notes (which are still 
legal tender) were called postage currency 
because they pictured postage stamps on 


,. hfunplasters and other private notes of 
the North. Full size notes of private banks 
and trading companies, as well as private 
fractional currency (called shinplasters 
because they were worthless as money but 
of a handy size to stuff the holes in one’s 


•*- ae experience may w,'. 

the collector to go even 

War money matters, which are only brC- 

skimmed in this chapter. 

The year 13G5 witnesses the 100th Ve . 
m tne close of the greatest struggle 
United States has ever engaged ■, 

war to keep itself a unit so that it could 
face tne world united and achieve the para¬ 
mount position it enjoys today. The y e ^ 
might be an excellent one to begin a Civil 
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kind enough to loan us his bar to photograph. Needless to say, we agreed 

v h M r. ’ oyd lal this bar was a <.iterfeit, —1, r< -rinj 

logs, we found the description of the Humbert and the Zabriskie specimens 
were both identical with Mr. Boyd’s. 

We are set' ng forth ■ ac 1< scription of the genuine coin and of the 
counterfeit. 

Description of Genuine Bar Owned by Mr. F. C. C. Boyd. 

The length is 35mm., the width is 15mm. We may divide the bar into 
three parts. The first part is counterstamped with the name Moffatt & Co., 
3 % mm. The center of the bar is incused with the description 20%. The 
width of this center strip is 3% mm. The lower part is incused with the 
figure 16.00 and the width is 4mm. The width of the entire inscription in 
the bar is 24mm. T1 - weight is 6,574 grains. In the enlarged cu of the 



Genuine. Genuine (Enlarged). 

Exact size of bar. V. C. V. Ilcyd’s Specimen. 


genuine bar you are able to see vertical rays in the field of Moffatt & Co. 

and the $16.00. On all genuine bars there will be found . k 

the upper 1< f -hai ......... ... Co w ■. ., .. 

circle on the edge. Under the letter “O” of Co. will be found a dash. Also 
the lettering and the numeral 16.00 will he perfectly centered within the 
fi< Id. The reverse, whici is abso! eh lai , 

Description of the Counterfeit. 

The length is 23mm., the width irregular, on the left side 15%mm. On 
the right, side the width is 17% mm. Where Moffatt & Co. is incused, the 
width is but 3mm. The center, where 20% carat is. the w : !%mm., 



and the lower part, where $16.00 is. the width is 3%mm. The length of 
the counterstamping, is 24mm. The crudeness of the letters will be one of 
the first things you will notice about t.h« counterfeit. Secondly, there are 
no vertical rays in the field of Moffatt. & Co. and the $16.00, and under the 
letter “O” of Co. will he a period instead of a dash. No mold mark appears 
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January 11 1968 


Mr. Eric P. Newman 

6450 Cecil Avenue 

St. Louis Missorui 63105 

Dear Eric: 

Our mutual friend, Ronnie Carr, was in yesterday and 
I showed him a recent acquisition..namely a Parsons 
Ingot. It was at his suggestion that I mailed you 
this piece for your examination and opinion. Ronnie 
seemed to feel that not only would you enjoy seeing 
this piece, but you would also be able to study it 
to the point that we would be able to accept it as 
genuine or return it as a phony/ 

Your kind co-operation would be appreciated and any 
expenses involved in the project will be gladly 
paid. Feel free to call me collect any time to dis¬ 
cuss this piece. 

With best wishes. 

Sincerely yours, 




ABNER KREISBERG 

Professional Numismatists 
228 North Beverly Drive 
Beverly Hills, California 
CRestview 1-4281 

ABNER KREISBERG — JERRY COHEN 



January 11, I960 

DATE_ J _ 


TO Mr. Eric P. Newman 
6450 Cecil Ave. 

St. Louis, Mo. 63105 



) J 
















ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 


January IS, 1968 


Abner Xreisberg, Professional Numismatists 
228 N or fch Beverly Drive 
Beverly Hills, Calif. 90210 

Attention* Mr. Jerry Cohen 


Gentlemens 

Thank you for your letter of January 11, 1968 
with respect to the Persons Bar. 

While I am studying the piece, I would appre¬ 
ciate it if you would give me the details as to the 
pedigree of this bsr with names and dates of acquis¬ 
ition. This data is essential. 

We would like to know if a photograph has been 
taken of the case and the piece itself and, if so, 
would you be nice enough to send one. 

Sincerely yours, 

ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


E?N/atb 


CC* 

Mr. Ronnie Cerr 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 
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RONNIE CARR 



Post Office Box 1113 
Tulare, California 
Telephone 686-2924 


Area Code 209 


January 1?, lf>6C 


Dear Eric: 

I '.-as visiting rath Jerry Cohen yesterday and he showed mo a very 
interesting Parsons * Co. gold "ingot" in a most unusual case. I 
suggested that he sen 1 the piece to you for an opinion. Supposedly 
: tael '. c rnn the onlj ", i " - • . J< , nt. the coin to them 

for their "expert" opinion. According to Stack's it is "fake". They 
feci it is not from a rolled planchet; the punches are different than 
:ii ight i € ing 3C to U0 cents over. 

them, it is unlikely that Far.>uld have had two different sets 

-• ’ thai alon< ^ 1 ’ make them Is si is. How, as to 

rny opinion. After e^anin^thc C 0 hen piece and photographs of t v e "tick’s 
ingot, they appear to be identical. If one is false then both are. 

The St ?cl ’ • if ras obtain* 1 from John J. Ford, Jr. to the best of 

my knowledge. Anyway, I know you*are the ran because it means another 
nov 3 foi the best seller list. The holder is odd I. that it 
states "first ingot" or something to that effect. I thought it strange 
for such a comment, 

T thank you for your niece of work. It will bo studied in groat detail 
and I Have already made some additions, corrections and deleted here and 
there. It will be presented to the other panel members in such a manner 
will concurr The meeting at the Stabler in February 
most interesting. ’Ve undoubtedly will need a stadium 



£fke oMiJas Ifoudi 


A.N.A. No. 46932 


C.S.N.A No. 1050 
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ABNER KREISBERG 

Professional Numismatists 

228 NORTH BEVERLY DRIVE 
BEVERLY HILLS, CALIF. 90210 


CRESTVIEW 1-4281 


JERRY COHEN 



January 22 1968 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis 5, Missouri 

Dear Eric: 

Thanks very much for yuur kind letter of the 19th. 

I called the dealer here in Los Angeles from whom I pur¬ 
chased this Parsons bar and read off your request to 
him and suggested that he contact you directly. You 
can expect a letter before too long from Herman Engle- 
hardt, a dealer in Montrose. 

When this piece was purchased from Mr. Englehardt 
it was with the full understanding that it was a genuine 
specimen, so I am hoping for all concerned that the 
final word is that it is OK. 

With best wishes, 



ABNER KREISBERG 

abner kreisberg Professional Numismatists 

228 NORTH BEVERLY DRIVE 
BEVERLY HILLS, CALIF. 90210 

CRestview 1-4281 


JERRY COHE 



January 30 1968 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis 5, Missouri 

Dear Eric: 

I spoke to Herman Englehardt this morning and he 
advised me that a letter is being mailed to you to the 
effect that the party from whom he purchased the Parsons 
piece will not co-operate. Under the circumstances, I 
believe that we can no longer pursue this avenue in 
checking the authenticity of the bar. 

Assuming that you have a technical opinion, I would 
appreciate if you will return the piece with your 
comments. I will return it to Mr. Englehardt for 
the refund as agreed, having purchased this piece 
on the basis of its being genuine. Silt is not 100% 
genuine, then it has to be 100% false, and that being 
the case it is not an item we want any connection with. 

Many thanks for your co-operation. 

With best wishes, 

Sincerely yours, 




ABNER KREISBERG 


ABNER KREISBERG 


Professional Numismatists 

228 NORTH BEVERLY DRIVE 


JERRY COHEN 


BEVERLY HILLS, CALIF. 902 10 



February 3 1968 


Mr. E. P. Newman 
Edison Bros. Stores 
P 0 Box 14020 
St. Louis, Mo. 63178 

Dear Eric: 

It certainly was nice of you to call and I am glad we 
were able to discuss a number of items of current in¬ 
terest. 

I have pulled out the correspondence that Mr. Engle- 
hardt furnished me. I thought that they were letters 
from the Smithsonian but as you can see they are from 
the Treasury Department and have hardly any bearing 
on the Parsons piece. 

I have also enclosed a letter from John Ford, of 
September 1, 1967, which ties in the genuine Parsons 
ingot. 

Now, the question is does ©nch an annimal exist? 

After you have studied this matter and made copies, 
please return for my files. 

With best regards, 

°"“cerely yours, 



JERRY COHEN 
AlC/kd 


enc. 
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1854 

56,413 

111 

Weakly struck at borders, hair curls and parts of 
eagle. One variety has extremely weak 
mintmark. 

1855 

22,432 

77 

Rare in all grades. Lowest mintage since 1839. 
"Salt water" coins are known. 

1856 

19,786 

68 

Well struck, beveled rims. 

1857 

17,046 

73 

Softly stmek at hair curls around face and on 
parts of eagle. 

1858 

15,362 

71 

Softly struck at hair curls. Stars appear flat. 
Known with large and small mintmarks. Very 
rare in any grade. 

1859 

10,366 

88 

Weakly stmek at hair curls and parts of eagle. 
Second lowest mintage Dahlonega Half Eagle. 
Despite numerous auction appearances, piece 
is very rare. 

1860 

14,635 

79 

Softly stmek at Liberty's head and eagle's neck 
and legs. 

1861 

1,597 

50 

Rarest Dahlonega Half Eagle. Mint was seized by 
Confederates on April 8. Piece was minted by 
Confederate government. 

TOTAL 

1,106,108 

2,140 

Average grade at auction: VF-34 


NOTES 

1. Ralph W. Donnelly, "Despite Civil War, Dahlonega Mint Operates," Coin World 
(August 5, 1981), p. 72, 

2. Ibid. 3. Ibid. 4. Ibid. 

5. The figures listed under "Estimated Known" are taken from United States Gold Coins, 
An Analysis of Auction Records, Volumes I through IV, by David W. Akers He used these 
numbers to show the number of times a particular coin appeared at auction,- it was not his 
intention to use them as estimates. I have chosen these figures strictly as a starting point for 
study, argument or comparison. Although these figures may represent duplicate specimens, 
one still must consider lower-grade Dahlonega pieces that have never appeared at auction. I 
would be most interested to hear other collectors views about these figures. 
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DR. JOHN D. PARSONS 

A Colorado Pioneer 


by EDWIN L. YOUNG, ANA 75558 

W hen the quest for gold spread to the Colorado Rockies in 1859, one 
pioneer who made the trek west was destined to claim a place in 
numismatic history—Dr. John Parsons. A multi-talented adventurer, 
Parsons was a rancher, businessman, administrator and doctor as well as 
an assayer and minter. Of his early life little is known, except that he 
was trained as a physician somewnere in the East and resided in Illinois 
during the 1850s. However, records document his sojourn in Colorado, 
rendering the story of a man whose endeavors had an extensive impact on 


the area. 

The eldest of eight children bom to 
Mr. and Mrs. Mathia Parsons, February 
18, 1818, John grew up on a dairy farm 
in Cain Township, Fountain County, 
Indiana, deciding early in life to 
become a doctor. After finishing his 
medical education, he moved to the 
prosperous town of Quincy, Illinois, 
residing at the comer of Sixth and 
Vermont (as noted in the 1848 city 
directory). Once established as a 
physician with a good practice, John's 
thoughts turned to love, and on 
September 19, 1849, he married 
Daphne Dunster of Missouri. Parsons 
fathered three sons while living in 
Quincy, two of whom, John E. and 
Charles W., died as infants in 1850 and 
1853, respectively. During his stay, Dr. 
Parsons also acquired a knowledge of 
assaying and smelting ore, which 
would prove to be an important factor 
later in his life. 

The fur trade brought many trappers 
into the Colorado Territory in the 
1830s and 40s. At that time the 
medium of exchange was beaver pelts, 
also known as "hairy bank notes." 
However, with the decline of the fur 
trade in America, the territory saw 
little activity until the discovery of 
gold in 1859. 

Intrigued by talk of the western 
frontier and news of the gold rush, 


Parsons set forth with his wife and son 
Warran and headed for Colorado 
Territory. They arrived in Denver City 
about July 23, 1858, and hearing much 
talk about the different mining 
districts, chose the newly-opened, wide 
valley of the upper Arkansas River. 
This beautiful area had not yet been 



Dr. John D. Parsons, 1818-1881. 
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disturbed by the White Man; the lush 
mountains were covered with green 
timber, and plenty of wild game 
roamed the area. This was the 
hunting ground of the Indians. 

In April 1859 a large deposit of gold 
was discovered by S. Slater, causing 
much excitement not only in that 
area, but also east to Denver and other 
mining districts. The news caused the 
usual stampede, and the new district 
became known as "California Gulch" 
because many of the argonauts came 
from the played-out California fields. 
From this area sprung a new town 
called Oro City, now Leadville, 
Colorado. It was here that John and 
Daphne settled and were blessed by 
the birth of a daughter, Helena, on 
May 17, 1861. 


Oro City was a boom town in every 
sense of the word. People were 
everywhere, sleeping on the ground, in 
and under wagons and in out houses. 
Gambling and prostitution were in full 
swing until the Miner's Law was 
effected in an effort to establish some 
order in the town. The population 
grew rapidly and in 1861 was 
estimated to be 10,000. As mining 
increased, gold dust became the main 
medium of exchange. However, 
because of inaccurate measure, this 
system was not wholly satisfactory. 
The dust ranged in price from $12 to 
$20 per ounce and was often 
unscrupulously enhanced by the 
addition of foreign material such as 
brass filings. Measurement by the 
"pinch," the amount of gold dust that 



The head of California Gulch, 1870—the approximate location of Oro City, where Parsons' 
smelter and mint existed. Nothing remains today except slag of processed ore, sagebrush 
and a few scraps of junk from yesteryear. 
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could be picked up between thumb 
and forefinger, was accepted as 25- 
cents worth, but the man with large 
fingers obviously came out ahead. 

Combining the smelting and 
assaying skills he had learned in the 
East, Parsons formed a company and 
began producing gold bars and ingots, 
as well as experimenting with crude 
refining techniques. The lack of 
circulating paper currency led him to 
produce a $20 ingot of proper weight 
and fineness at dwt. 25/6/16/18 'A kt 
(gold was valued at $12 per ounce in 
1860). Although the ingots reportedly 
circulated with good acceptance, 
problems with money and gold dust 
continued and resulted in the need for 
minted coinage comparable to that 
issued in California, Utah and Oregon 
following the rush of 1849. 

As the gold placers around Oro City 
began to play out, Parsons expanded 
operations to the east side of the 
Continental Divide at Buckskin foe 
and in the Tarryall/Hamilton districts, 
where he began minting $2'/2 and $5 
gold pieces in addition to working 
placer and gold claims. Many of his 
activities are listed in the claims 
and record books of Buckskin Joe and 
Tarry all, including a claim to water 
rights on Fairchild Creek for milling 
purposes, with 225 feet on the same 
ground for a mill and yard, filed on 
September 25, 1861. As no die sinkers 
resided in Colorado at the time, 
Parsons had the dies for his coins 
prepared in the East, probably in 
Illinois. The obverse design originated 
from the popular type of "quartz mill 
stamp," which was used in the area to 
pulverize ore, while the reverse 
resembles the style of U.S. coinage of 
the period and bears the inscription 
"Pikes Peak Gold." From July to 
December 1861, Parsons struck a very 
limited number of coins, presumably 
from gold and silver taken from the 
famous "Philips Lode" near Buckskin 
loe. As little as $500 worth of gold 
was used to coin all the Quarter Eagle 
pieces issued by Parsons. 

The Miners Record of September 7, 
1861, observes, "We were shown one 



Parsons el Co. J 20 gold ingot, 1860. 


day this week by f.B. Stansell, Esquire, 
some new coins of denominations of 
Vh which were coined by Dr. J. 

Parsons of Terryal (sic) mines. The 
specimen we saw was the first that 
had been coined and although they 
were not as even and perfect in form 
as usual in gold coins, they were fair 
examples of Pikes Peak coin. We 
understand Dr. Parsons' designs on 
removing his coining machinery to 
Buckskin Joe, where he will establish a 
mint for the coinage of gold of 
different denominations.” The mint 
must have been a simple operation 
consisting of assay and milling 
equipment, and a screw-type punch 
and press, which easily could be 
transported by wagon. According to 
Kimmell’s Analysis of Pioneer Gold, 
only six Quarter Eagle pieces (two in 
the U.S. collection and four in the 
hands of private collectors) and four 
Half Eagles are known to exist. 

Because the government outlawed 
private mints and established a branch 
of the U.S. Mint in Denver in April 
1862, Parsons relocated about four 
miles south of Denver on the Platte 
River, where he began dairy and cattle 
ranching and became active in the 
Stock Growers Association and 
Agricultural Society. He directed the 
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Artist's rendering of Tarryall City, Colorado Territory, 1860. 


preparation of the Associations' 
constitution and by-laws in November 
1867, and, after the resignation of all 
three board officers who had been 
accused of cattle rustling, was elected 
president in April 1868, serving two 
terms. 

After starting the Denver Woolen 
Mills in 1870, he co-founded the 
Denver Aqueduct Company, which 
was designed to break the monopoly 
held by the Platte Water Company by 
tapping the Platte River at Brown's 
Bridge for irrigation. Never completed, 
the project was blocked by political 
manipulation, and Parsons lost his 
investment in May 1873. 

Subsequently, he resumed medical 
practice, advertising his Spring Bank 
House, "a retreat for invalids with 
room and board and medical advice,'' 
in the Rocky Mountain News. 

Perhaps Parsons' most interesting 
venture was his journey into the 
wilderness area of Gunnison-Lake 
County. Composed of Thomas Crorder, 
Lewis Wait, Sylvester Richardson and 
Richard Cook, the first "Parsons' 


Expedition" of 1872 traveled the old 
Washington Gulch Pass to Red 
Mountain and Twin Lakes and 
returned via Buckskin foe and Fairplay, 
bringing back such encouraging news 
of agricultural and mining prospects 
that a second sortie was planned to 
thoroughly examine the Gunnison 
area. Consisting of thirty men, eight 
wagons and a large pack train, the 
second party passed through South 
Park and Poncho and Cochetopa 
Passes, arriving at the Indian Agency 
at Los Pinos, where passage was 
forbidden by the Ute Indians. 

However, a council held with Chief 
Ouray resolved the matter and Parsons 
proceeded to the junction of Tomichi 
Creek and the Gunnison River, where, 
after confirming a position east of the 
107th meridian, a town was founded— 
Gunnison, Colorado. Pushing on to the 
head of Rock Creek, the group erected 
a smelter near the town of Schofield, 
and after several weeks fissures and 
veins of enormous size and promise 
were uncovered in the Elk Mountains. 
The group returned to spend the 
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w inter in Denver, at which time the 
find was reported to interested parties 
in Denver, Chicago and Quincy. 
Although Parsons managed to raise 
funds and acquire machinery, a 
business panic squelched his hopes. 

Parsons organized a final expedition 
to Lake County in the summer of 
1873. According to the Rocky 
Mountain News, "Parsons . . . who has 
been absent in the South Park and 
immediate vicinity for some weeks 
past, has just returned to his home. 

The doctor has been prospecting over 
in Lake County, and brings home 
some wonderful stories of silver 
discoveries made in the vicinity of the 
Mount of the Holy Cross, southwest of 
Mts. Lincoln and Bross. He brings 
some of the ore with him, which are 
very good specimens of rich deposits. 
He reports to us that there are miles 
and miles of surface indications, as 
wide in many places as fifty feet, 
which yield up to $200 per ton silver, 
and some much higher than that. The 
doctor is confident that the loads will 
excel those of the Emma and other 
leading mines of Utah and other 



1861 gold Half Eagle. 


DATE 

1861 

1861 

1860 


Parsons Mintage 

DENOMINATION 

Quarter Eagle 
Half Eagle 
$20 Ingot 


WEIGHT/SIZE 

73.5g/18mm 
128.3g/21.6mm 
dwt. 25 6/10 
20 x 30 x 2mm 


Patterns and Overstruck Coins 
DENOMINATION NUMBER KNOWN 

$2‘/2 struck over half dime 
$2 l /2 struck over dime 

$2'/2 struck over 1850-0 half dollar 1 

$2'/2 struck on copper 2 

$2 Vi struck on brass 

$5 stntck on thin bronze 1 

$5 struck on thick bronze 2 

$20 Ingot 2 


The only Parsons piece dated is 1860. The $20 ingot exists in 
eplicas on gold-plated base metal and white metal dated 1860 or 1861 

and specifications according to Kimmell's Analysis of Pioneer Cold. 
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Northwest view across Parsons' Ranch toward the Green River. Parsons built a cabin and 
outbuildings for use as barns and aid stations for pioneers using the trail. A wagon road 
from the Parsons’ place up Sears Canyon was believed by some pioneers to be the steepest, 
roughest wagon road in the U S.A. 


sections of the country." However, 
Parsons was unable to pursue his new 
discovery because of his financial 
losses in the Elk Mountains and 
Denver water project. 

Disenchanted, Parsons and his 
family moved west to Brown's Park, 
Utah Territory, in 1873, establishing a 
ranch at Sears Creek on the Green 
River and a ferry crossing that is still 
called Parsons' Ford. As the only 
doctor for many miles, Parsons had 
much to offer travelers, pioneers and 
the neighboring Indians. In May 1874 
he delivered a baby girl, Anne Basset, 
who became the queen of the cattle 
rustlers in Brown's Park. On August 
11, 1879, his daughter Helena's 
marriage was the first to occurr in 
Brown's Park when she wed Lewis 
Allen. 

The Ferron Survey of 1878 records a 
mill in the immediate area and an 
operation called Parsons' Smelter, 
indicating the doctor was still involved 



This marker notes the final resting place of 
John Parsons at his ranch in Brown’s Park, 
Utah. 
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The Parsons’ homestead as it appeared before burning in 1978. Popular rumor has it that 
Parsons’ cabin was used by outlaw gangs as a base of operations in Brown s Park (not far 
from Hole-in the-Wall) after it was abandoned, including such colorful characters as Butch 
Cassidy, Tom Horn and Matt Warner. 


in mining. The Parsons and Allen 
families lived together in Brown's 
Park, except for a short stay in Ashley, 
Utah (probably the result of the 
Meeker Massacre, which occurred 
southeast of Brown's Park), until well 
after Dr. Parsons death on January 12, 
1881. Of his demise, the Denver Daily 
Times notes "in the early days he had 
a die for coining gold, making, we 
believe, two-and-a-half pieces. He lived 
about three of four miles down the 
Platte until three or four years ago, 
and practiced medicine more or less. 
He lost his property and broke up 
entirely after the failure of his ditch 
scheme, and went to Utah to retrieve 
his bad luck." 


He was buried near his cabin in a 
quiet meadow. Abandoned in 1884, Dr. 
Parsons' ranch is today a Utah 
historical site, a symbol of one man's 
odyssey and the pioneering spirit that 
forged the American West. 


A resident native of Colorado with an 
interest in numismatics, history and world 
travel, EDWIN LESLIE YOUNG attended the 
University of Denver and the Lamme 
School of Photography. He is a member of 
the Colorado Historical Society, ANA, 
TAMS, Sociedad Numismatica de Mexico 
and past president of the Colorado- 
Wyoming Numismatic Association, and is 
especially interested in the pioneer mints of 
Colorado. 
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_INFORMATION FUR AUTHORS_ 

The Numismatist presents the following guidelines to encourage prospective authors to 
submit manuscripts to the official ANA journal 

Although The Numismatist offers no remuneration for unsolicited manuscripts, authors 
whose manuscripts are published are eligible foi the Heath Literary Award. This award is 
presented annually to authors whose articles are judged as outstanding contributions to The 
Numismatist. A silver medal and $250 is awarded for first place, a bronze medal and $100 
for second place, and a bronze medal for third place. Authors receiving honorable mention 
are presented with certificates of recognition. 

Articles that display original and comprehensive research in United States numismatics 
are eligible for the Wayte and Olga Raymond Memorial Award, which includes a prize of 
$400 for first place and $200 for second place. 

MANUSCRIPTS 

The Numismatist accepts manuscripts relevant to the study of numismatics that present 
new information and constitute a contribution to numismatic education. The author is directly 
responsible for all statements made in the original manuscript. Accepted or published 
manuscripts become the property and copyright of The Numismatist and may not be published 
elsewhere without written permission. Manuscripts are received with the understanding that 
they have not been simultaneously submitted to other publications. 

Two complete manuscripts (the original and one copy), including illustrations (photographs, 
drawings and graphs), should be sent to the Editor, The Nmnismatist, American Numismatic 
Association, P.O. Box 2366, Colorado Springs, CO 80901. The author should retain at least 
one copy of the manuscript for reference. 

Manuscripts should be typewritten, double-spaced on 8V2 by 11-inch white paper, with 
1 Vi-inch margins on all sides. The author's name, full address and daytime telephone number 
must appear on the first page. The editorial staff reserves the right to edit all material. 

ILLUSTRATIONS 

Legends for the illustrations should be typed on a separate sheet of paper, with a number 
accurately corresponding to each illustration. If submitted by mail, illustrations should be 
carefully packed to avoid damage. 

Photographs should be high quality, black-and-white glossy prints, unmounted and un¬ 
attached to the manuscript. The face of the photograph should not be retouched or labeled 
in any way. To avoid disfiguring the surface of the photograph when labeling the back, write 
on a hard surface and use only a soft pencil. 

Drawings should be submitted on separate sheets, drawn with India ink on illustration 
board or high-grade drawing paper 

If an author lacks photographic facilities, numismatic material can be sent to The 
Numismatist and photographed by the ANA's in-house facility. Costs of mailing and insurance 
will be reimbursed if requested. Authors are encouraged to list sources for illustrations. 

AUTHOR’S BIOGRAPHY 

Authors are invited to submit biographical sketches with their manuscripts. Not to ex¬ 
ceed 100 words, the biography should include pertinent information such as place and date 
of birth, educational and professional background, hobby interests, and numismatic awards 
or accomplishments. 
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Bibliographic references should include only those sources closely related to the manuscript. 
The MLA Style Sheet rules for bibliographic citations should be followed, using the follow¬ 
ing format for books (1) and periodicals (2). 

1. Welter, Gerhard. Cleaning and Preservation of Coins and Medals. New York: Sanford J Durst 
1976. 

2. Loperfido, John C. "Airborne Particulates: The Silent Nemesis," The Numismatist, April 1983. 

Authors who footnote their manuscripts are requested to consult the MLA Style Sheet sug¬ 
gestions for proper footnote format. 


SEPTEMBER 1983 184 














c 

0 

p 

Y 

September 15 1967 


Mr. John J. Ford, Jr. 

178 Hendrickson Ave. 

Rockville Center, L. I. NY 

Dear John: 

Thanks very much for your recent letter. 

The consignor of the octagonal piece in lead was 
Art Kagin and a copy of your letter to Henry 
Clifford has been forwarded to him. It would be 
interesting to know the background of this piece. 

What was your opinion on the item that I sent to 
Stack's..the interesting Parsons ingot. How do you 
explain the silver plaque which is not of modern 
manufacture? 

With kindest regards. 

Sincerely yours, 


C 

0 

P 
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JERRY COHEN 
JC/hd 



«J O »~i .\' (J . tr O r\ Z>, <_x 
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/ILLE CENTR E, i_N. Y, 


September 21, 1967 


Ann Jerry Conan 

223 North Beverly Drive" 

Beverly Bills, Celif. 9C210 

Bear Jerry: 

Thank yea for your letter of September 15th. 

, Che ^original ofyche octagonal USAOG piece in lead was 
- th • 53 ANA sale by Max Justus. 1 have this 
in *( c 1 fro 1 Abe . >soff, who tells me that he ad 5 ised 

Justu.-. vo buy the piece as good property at the right price. 

I do nev know who- made a cast copy from this item or how the 
case copy got to Art Kagin. 

ihe Parsons ingot that you sent to Stacks is probably 
vhe bee: of vhe forgeries of the $20 Parsons piece that I 
eave seen.. As you may or may not know, the only genuine 
Parsons ingot was sold by uc vo Stacks in November 1952 end 
subsequently found its way_into the J.K. Lilly Collection.* 

.a i< color ..e: ght , yoi ? ce are i' 

wrong, I am impressed by the fact that old levter uunches 
vnr new -otter punches of old style) were used to make the 

P iece 'the - f er pi ..... is not silver but it ns ole, being 

.' - - - , e A 1 - ... ... a") polished down and 

recent-y engraved. 

I s 'h*'t the coin business a challenge: 

Very best personal regards. 


Sincerely, 



ABNER KREISBERG 

Professional Numismatists jerry cohen 

228 NORTH BEVERLY DRIVE 
BEVERLY HILLS, CALIF. 90210 


CRESTVIEW 1-4281 



January 16 1968 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis 5, Missouri 

Dear Eric: 

My kindest thanks for your letter of the 15th in 
reference to the Parsons bar. I spoke to the dealer 
from whom I got this piece and the background is 
very hazy. The only thing I can tell you is that 
the dealer obtained it from the director of a bank 
in Pueblo, Colorado..a supposedly very reliable party. 
There is no other pedigree or information available, 
nor are there any photographs of the piece or the 
case in which it is placed. 

In order not to confuse the issue I thought I would 
advise you that Harvey Stack has seen and examined 
the piece and has given an opinion. After you have 
concluded yours then I think we will be able to 
compare notes. 

I sincerely appreciate your efforts in our behalf. 
With kindest regards, 



Sincerely yours, 

% 

mjsemN 





ABNER KREISBERG 

Professional Numismatists 

228 NORTH BEVERLY DRIVE 
BEVERLY HILLS, CALIF. 90210 


CRESTVIEW 1-4281 


JERRY COHEN 



February 6 1968 


Mr. Herman Engelhardt 
P 0 Box 245 

Montrose, Calif. 91020 
Dear Herman: 

I have just had some correspondence with Eric Newman in 
reference to the Parsons piece. In order that be round 
out his investigation,in connection with the study of the 
bar and its pedigree, he requested that I get from you 
the name of the prior owner of the bar, who will not give 
any information with respect to the source of the bar. 

He also wanted to know if you and Ray were the owners, 
or if there is still another party involved in this 
Parsons piece. 

I realize some of this information that we have request¬ 
ed may be difficult to release, however, your co-operation 
would be of great benefit. 

With kindest regards. 

Sincerely yours. 


JERRY COHEN 
JC/hd 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis 5, Missouri 


February 7, 1968 


United -tetes Secret Service 
1800 G Street 
osbin ton, D* C. 

Gentlemen* 


We have been esceii to give our opinion as to 
whether e certain $20 gold bar dated i860 end allegedly 
issued by Parsons I Co* Assayers, of Colorado, it genuine. 

understand thet on November 21*, 196? there 
was turned over to you one or more gold bars allegedly 
issued by Persona, including one of a $50 denomination. 
Tour file reference number is* CO 1 13937* 

Would you be Kind enough to advise ua whether 
these items sre still in your possession; whether you 
beve rendered a written opinion as to their authenticity, 
end whether you have a photograph or other description of 
the items which you could send us. We would appreciate 
hearing from you with respect to this matter. 


Since 'ely yours. 



. 

EDUCATION SOCIETY 


B N/atb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis 5, Missouri 


February 15* 1968 


Jerry Cohen 

Abner Kreisberg, Inc. 

228 . Beverly Dr. 

Beverly Hills, Calif. 90210 


On January 11, 1968 you submitted to us for an opinion 
a holder containing a $20 Parsons Ss Co. gold bar. You have ad¬ 
vised us that the item was acquired at a high price from Herman 
Engelhardt, a Montrose dealer, with the right of return under 
certain conditions and that Ray Lundgren, a Los Angeles dealer, 
probably had a partial interest In it along with or prior to 
Engelhardt* Herman Engelhardt has furnished you with copies 
of correspondence in 1966 end 1967 between the Denver Office 
of the United States Secret Service (File #00-1-13937) and an 
attorney with the initials LAA. This correspondence relates to 
several Parsons Co. bars, one being of a $50 denomination. 

The name of the party submitting the bars to the Secret Service 
and the name of his attorney have been cut out of the corres¬ 
pondence. Herman Engelhardt has been requested to obtain additional 
information as to provenance. To date he has not furnished his 
source and states that his source refuses to furnish any data. 

It is not clear as to whether the submitted bar was or was not 
included in the bars sent to the U.S.Secret Service* Initially, 
therefore, we are without information concerning the origin of 
the piece. 


COMPARISON >■'*ITH DISCOVERY PIECE 

In the 17th edition of the Standard Catalogue (195U-5) 
a $20 Parsons 6 Co. bar is illustrated and listed as unique. 

To our knowledge its existence was never theretofore disclosed 
to the numismatic public. In the 18th edition (1957) a comment 
is added as follows* "Discovered in 1952, this piece was authen¬ 
ticated by John J. Ford, Jr., the following year". 

The same piece was included in the 1957 Guide Book 
(10th edition) and has been in every subsequent edition to date. 

This piece is referred to herein as the "discovery 
piece". It has not been examined by us and we believe it is in 
the possession of the Josiah Lilly Estate. So data is available 
to us at this time as to the circumstances of its first numismatic 
appearance, etc. 
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6450 Cecil Avenue, St. Louis 5, Missouri 

February15, 1968 

Page 2 

Mr. Jerry Cohen 


The discovery piece and the bar submitted have identical 
text. The letter and number punches appear to be the same, but the 
positions of the letters and numbers differ in the following parti¬ 
culars* 


Discovery Piece 

0 in PARSONS is low and is much 
nearer S than C 

T in ASSAYERS tilts left 

Base of L in COL in line 

0 in i860 is in line 

C in CARAT tilts left and is 
lower than adjacent A 

The top left corner of W in 
DWT is in line with adjacent D 


Submitted Piece 

0 in PARSONS in line and is 
much nearer C than S 

Y in ASSAYERS is upright 

Base of L in COL is very low 
and almost touches 6 below. 

0 in i860 is very low and extends 
over top line of lettering in 
line below 

C in CARAT tilts right and is 
higher than adjacent A 

The top left corner of W in 
DWT is above the top of the 
adjacent D 


It is therefore clear that individually punched letters 
and figures were used to stamp both the discovery piece and the 
submitted piece. It would be logical to have used a block punch 
containing the name, denomination, etc. if production of bars sized 
by denomination were contemplated. The individual punching of letters 
would have been most impractical for that purpose. 

DETAILS OF SUBMITTED BAR 


The submitted bsr is somewhat short of its marked weight 
of 25.6 pennyweights (6llt.ix grains) and actually weighs 25.25 
pennyweights (606 grains). It has a lit• 8 specific gravity. A non- 
desctructive test of its metal content should be made but we would 
require more time to arrange it. If the purity is 18ns carats 
(770.8 fine) as marked then the weight of gold as marked would 
be it73«6 grains. Applying the fineness to the actual weight the 
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Page 3 

Hr.Jerry Cohen 

weight of gold is U6?,l grains. The United States $20 gold piece 
of the period had a standard weight of 5l6 grains and was 900 fine, 
the pure gold content being b6iuli grains. This would result in ade¬ 
quate gold value being in the bar if the caret were proper, not 
assigning eny value to the alloyed metals. 

It would be most unusual to have a specially retained bar 
deviate almost 2 % from its marked weight. Whether the discovery 
piece also deviates in weight or fineness would be of interest because 
if it conformed to its markings it would have more gold value than 
the ? 20 denomination calls for. 

The bar has an apparent minute crack beginning on the re¬ 
verse just left of 18^, leading to the left edge, across the edge, 
and to the 8 of DOLS on the front. This could have been caused by 
punching in the text. The crack has little depth. 

THE FITTED CASE 


1. The two sides of the holder each have hooks end no eyes, indi¬ 
cating it is made up out of one side of each of two picture holders. 

2. The two sides of the holder are hinged with medical adhesive 
tape of modern manufacture, 

3. The date of these embossed leather mounts for photographs 
could be determined if necessary, 

lw The inside lining of one side is extensively inked in order 
to obliterate the caseraaker's name, place and dating, 

5* The cardboard filler behind the upholstery of the cut out 
for the bar appears to be laminated twentieth century cardboard 
with white paper facing on each side. 

6. The cloth on the back of the mount for the bar is unnatural 
and servds no purpose. 

7. The holder was very crudely made if specially for a keepsake. 
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Peg® l 

Mr. Jerry Cohen 


February 15, 1968 


THE ENGRAVED DESCRIPTION OF THE BAR 


The engraving is on a copper sheet which has been silver- 
plated on one side. This is unnatural for an asseyer who had ade¬ 
quate silver available. The text of the engraving is unusual 
and unnatural in using the words "First Ingot" as this would be 
meaningless to the maker. The engraving of the text on the sheet 
fits the shape of the oval brass mat, indicating the engraving was 
undertaken after the oval mat was obtained. Since the mat is part 
of the photographic holder, and the holder is not made when the bar 
was allegedly made the engraved description only throws suspicion 
on the bar rather than supports its authenticity. 

SUBSTITUTION 


It could be argued that the bar in the holder may not be the 
bar originally in the holder. If no other bars are known than the 
discovery piece there would be no purpose in the substitution of 
a cast. If other bars are known they should be located. 

CONCLUSION 

It is our feeling that a direct inquiry should be made of the 
first owner of the discovery piece 8s to the details of the acquis¬ 
ition of the discovery piece. A similer inquiry should be made to 
Smithsonian Institution to determine what information it may have 
on Parsons A Co. bars in general. The Office of Domestic Gold and 
Silver Operations should be asked whether any licenses have been 
issued or requested with respect to Parsons It Co. bars. 

A non-destructive metallic analysis should be requested with 
respect to the discovery piece and made on the submitted piece. 

We therefore do not feel that we have a sufficient amount of 
available facts at this time to give an unequivocal opinion as 
to the genuineness of the submitted bar. There have been so many 
theretofore unknown pieces of Pioneer Cold which have appeared 
since 1952 that extreme caution is called for, particularly as to 
a bar which is easily forged. The presumption that a newly dis¬ 
covered piece is genuine until proven false is too risky as to 
this piece. There are too many suspicious and unnatural findings 
with respect to the submitted bar to accept it or sell it as 
genuine. 
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We see no difference in characteristics between the discovery 
piece and the submitted piece, v© believe if one is genuine the 
other would be genuine; if one is false the other is false. 

We believe the failure to furnish the promised background 
relating to the ownership by a director of e Pueblo bank end the 
failure to disclose the information about the bars referred to 
in the U.S,Secret Service correspondence justifies returning 
the submitted bar for refund. 

We hope we hafe been helpful. 


EPM 

atb 


ERIC P. MEWMAN NUMISMATIC 
EDUCAT IOIfSOC IETX 


Tric PresTTert 
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CABLE ADDRESS-WESTLITHO 


February 15, 1968 


Mr. Eric P. Newman 
P.O.Box 14020 

St. Louis, Missouri 63178 
Dear Eric: 

Your recent letter arrived on the same day as my shipment 
of books from Frank Katen. For some unexplained reason 
he sent me only one copy of Glaser's new book, so now I 
will not have to reorder that as I note you have a copy. 

As near as I can tell, the Parsons & Company gold bar 
information did not come from Ford. It was put in the 
book long before our present relationship with John. 
Although Dick does not know whether he got the photograph 
and information, he thinks it came from Charles Green 
around 1955 . I have examined our photo and it looks like 
others that came from Green. Sorry I can't give you more 
help. 


Sincerely. 


WHITMAN PUBLISHING COMPANY 



Kenneth E. Bressett 
Numismatic Editor 


KEB:ca 


ENC: Card from Franco Voltz 

Galleria del Libro, Rome 
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Jerry Cohen 

Abner Kreisberg, Inc. 

228 ft. Beverly Dr. 

Beverly Hills, Calif. 90210 


On January 11, 1968 you submitted to us for an opinion 
a holder containing a $20 Parsons & Co. gold bar. Tou have ad¬ 
vised us that the item was acquired at a high price from Herman 
Engelhardt, a Montrose dealer, with the right of return under 
certain conditions and that Ray Lundgren, a Los .Angeles dealer, 
probably had a partial interest in it along with or prior to 
Engelhardt. Herman Engelhardt has furnished you with copies 
of correspondence in 1966 and 196? between the Denver Office 
of the United States Secret Service (File #00-1-13937) and an 
attorney with the initials LAA, This correspondence relates to 
several Parsons 4 Co. bars, one being of a $50 denomination. 

The name of the party submitting the bars to the Secret Service 
and the name of his attorney have been cut out of the corres¬ 
pondence. Herman Engelhardt has been requested to obtain additional 
Information as to provenance. To date he has not furnished his 
source and states that his source refuses to furnish any data. 

It is not clear as to whether the submitted bar was or was not 
included in the bars sent to the U.S.Secret Service. Initially, 
therefore, we are without information concerning the origin of 
the piece. 


COM PAR IS OH WITH DISCOVERY PIECE 

In the 17th edition of the Standard Catalogue (195U-5) 
a $20 Parsons Co. bar is illustrated and listed as unique. 

To our knowledge its existence was never theretofore disclosed 
to the numismatic public. In the 18th edition (1957) a comment 
is added ss follows: "Discovered in 1952, this piece was authen¬ 
ticated by John J. Ford, Jr., the following year”. 

The same piece was included in the 1957 Guide Book 
(10th edition) and has been in every subsequent edition to date. 

This piece is referred to herein as the tt discovery 
piece”. It has not been examined by us end we believe it is in 
the possession of the Josiah Lilly Estate. No data is available 
to us at this time as to the circumstances of its first numismatic 
appearance, etc. 
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The discovery piece and the bar submitted have identical 
text. The letter and number punches appear to be the same, but the 
positions of the letters and numbers differ in the following partJr 
cularst 


Discovery Piece 

0 in PARSONS i 3 low and is much 
nearer S than C 

Y in ASSAYERS tilts left 

Base of L in COL in line 

0 in i860 is in line 

C in CARAT tilts left and is 
lower than adjacent A 

The top left corner of W in 
DWT is in line with adjacent D 


Submitted Piece 

0 in PARSONS in line and is 
much nearer C than S 

Y in ASSAYERS is upright 

Base of L in COL is very low 
and almost touches 6 below. 

0 in i 860 is very low and extends 
over top line of lettering in 
line below 

C in CARAT tilts right and is 
higher than adjacent A 

The top left corner of W in 
DWT is above the top of the 
adjacent D 


It is therefore clear that individually punched letters 
and figures were used to stamp both the discovery piece and the 
submitted piece. It would be logical to have used a block punch 
containing the name, denomination, etc. if production of bars sized 
by denomination were contemplated. The individual punching of letters 
would have been most impractical for that purpose. 

DETAILS OF SUBMITTED BAR 


The submitted bar is somewhat short of its marked weight 
of 2^.6 pennyweights ( 6 ll*.U grains) and actually weighs 25.25 
pennyweights (606 grains). It has a lb .8 specific gravity. A non¬ 
destructive test of its metal content should be made but we would 
require more time to arrange it. If the purity is 18 ^ carats 
(770.8 fine) as marked then the weight of gold as marked would 
be E73.6 grains. Applying the fineness to the actual weight the 
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weight of gold is U67.1 grains. The United States $20 gold piece 
of the period had a standard weight of 3>16 grains and was 900 fine, 
the pure gold content being U6U.Ii grains. This would result in ade¬ 
quate gold value being in the bar if the carat were proper, not 
assigning any value to the alloyed metals. 

It would be most unusual to have a specially retained bar 
deviate almost 2% from its marked weight. Whether the discovery 
piece also deviates in weight or fineness would be of interest because 
If It conformed to its markings it would have more gold value than 
the $20 denomination calls for. 

The bar has an apparent minute crack beginning on the re¬ 
verse just left of 18^, leading to the left edge, across the edge, 
end to the S of DOLS on the front. This could have been caused by 
punching in the text. The crack has little depth. 

THE FITTED CASE 


1 . The two sides of the holder each have hooks and no eyes, indi¬ 
cating it is made up out of one side of. each of two picture holders. 

2. The two sides of the holder are hinged with medical adhesive 
tape of modern manufacture. 

3. The date of these embossed leather mounts for photographs 
could be determined if necessary. 

h . The inside lining of one side is extensively inked in order 
to obliterate the caseraaker*s name, place and dating. 

5. The cardboard filler behind the upholstery of the cut out 
for the bar appears to be laminated twentieth century cardboard 
with white paper facing on each side. 

6 . The cloth on the back of the mount for the bar is unnatural 
and servdc no purpose. 

7. The holder was very crudely made if specially for a keepsake. 
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DUTUYLD DESCRIPTION OF TH7- BAR 


The engraving is on a copper sheet which has been silver- 
plated on one side. This is unnatural for an assayer who hsd ade¬ 
quate silver available. The text of the engraving is unusual 
and unnatural in using the words "First Ingot" as this would be 
meaningless to the maker. The engraving of the text on the sheet 
fits the shape of the oval brass mat, indicating the engraving was 
undertaIcon after the oval mat was obtained. Since the mat is part 
of the photographic holder, and the holder is not made when the bar 
was allegedly made the engraved description only throws suspicion 
on the bar rather than supports its authenticity. 

SUBSTITUTION 


It could be argued that the bar in the holder may not be the 
bar originally in the holder. If no other bars are known than the 
discovery piece there would be no purpose in the substitution of 
a cast. If other bars are known they should be located. 

CONCLUSION 


It is our feeling that a direct inquiry should be made of the 
first owner of the discovery piece as to the details of the acquis¬ 
ition of the discovery piece. A similar inquiry should be made to 
Smithsonian Institution to determine what information it may have 
on Parsons & Co. bars in general. The Office of Domestic Qold and 
Silver Operations should be asked whether any licenses have been 
issued or requested with respect to Parsons b Co. bars. 

A non-destructive metallic analysis should be requested with 
respect to the discovery piece and made on the submitted piece. 

V/e therefore do not feel that we have a sufficient amount of 
available facts at this time to give an unequivocal opinion as 
to the genuineness of the submitted bar. There have been so many 
theretofore unknown pieces of Pioneer Cold which have appeared 
since 1952 that extreme caution is called for, particularly as to 
a bar which is easily forged. The presumption that a newly dis¬ 
covered piece is genuine until proven false is too risky as to 
this piece. There are too many suspicious and unnatural findings 
with respect to the submitted bar to accept it or sell it as 
genuine. 
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We see no difference in characteristics between the discovery 
piece and the submitted piece. Ve believe if one is genuine the 
other would be genuine; if one is false the other is false. 

We believe the failure to furnish the promised background 
relating to the ownership by s director of a Pueblo bank end the 
failure to disclose the information about the bars referred to 
in the l'.S.Secret Service correspondence justifies returning 
the submitted bar for refund. 

We hope we hatfe been helpful. 


EPN 

atb 


ERIC P. NEWHAM NUMISMATIC 
EDUCATIONSOCIETT 


*y_ r _ 

Eric P. Newman, President 
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Jerry Cohen 

Abner Xreisborg, Inc* 

228 N. Beverly Dr. 

Beverly Hills, Calif. 90210 


On January 11, 1968 you submitted to ua for an opinion 
a holder containing a $20 Parsons **. Go. gold bar. You have ad¬ 
vised us that the item was acquired at a high price from Herman 
Engelhardt, a Montrose dealer, with the right of return under 
certain conditions and that Ray Lundgren, a Los Angeles dealer, 
probably hed a partial interest in it along with or prior to 
Engelhardt. Herman Engelhardt has furnished you with copies 
of correspondence in 1966 and 1967 between the Denver Office 
of the United States Secret Service (File #C0-1-13937) and an 
attorney with the initials LAA. This correspondence relates to 
several Parsons Co. bars, one being of a $50 denomination. 

The name of the party submitting the bars to the Secret Service 
and the name of his attorney have been cut out of the corres¬ 
pondence. Herman Engelhardt has been requested to obtain additional 
information as to provenance. To date he has not furnished his 
source and states that his source refuses to furnish any date. 

It is not clear as to whether the submitted bar was or was not 
included in the bars sent to the u.S.Secret Service. Initially, 
therefore, we are without information concerning the origin of 
the piece. 


iOMPARISON WITH DISCOVERY PIECE 


In the 17th edition of the Standard Catalogue (195U-5) 
a $20 Parsons Co. bar is illustrated end listed as unique. 

To our knowledge its existence was never theretofore disclosed 
to the numismatic public. In the 10th edition (1957) a comment 
is added as follows* "Discovered in 1952, this piece was authen¬ 
ticated by John J. Ford, Jr., the following year". 

The same piece was included in the 1957 Guide Book 
(10th edition) and has been in every subsequent edition to date. 

This piece is referred to herein as the "discovery 
piece". It has not been examined by us and we believe it is in 
the possession of the Josiah Lilly Estate. No data is available 
to us at this time as to the circumstances of its first numismatic 
appearance, etc. 
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The discovery piece end the bar submitted have identical 
text. The letter and number punches appear to be the same, but the 
positions of the letters and numbers differ in the following parti¬ 
culars! 


Discovery n iece 

0 in PARSONS is low and is much 
nearer S than C 

T in ASSAYERS tilts left 

Base of L in COL in line 

0 in 1860 is in line 

C in CARAT tilts left and is 
lower then adjacent A 

The top left corner of W in 
DWT is in line with adjacent D 


Submitted Piece 

0 in PARSONS in line and is 
much nearer C than S 

Y in ASSAYERS is upright 

Base of L in COL is very low 
end almost touches 6 below. 

0 in i860 is very low and extends 
over top line of lettering in 
line below 

C in CARAT tilts right and is 
higher than adjacent A 

The top left corner of W in 
DWT is above the top of the 
adjacent D 


It is therefore clear that individually punched letters 
and figures were used to stamp both the discovery piece and the 
submitted piece. It would be logical to have used a block punch 
containing the name, denomination, etc. if production of bars sized 
by denomination were contemplated. The individual punching of letters 
would have been most impractical for that purpose. 

ETA IL5 OF SUP?' ITT HD BAR 


The submitted bar is somewhat short of its marked weight 
of 25.6 pennyweights (611.1 grains) and actually weighs 25.25 
pennyweights (606 grains). It has a lh.8 specific gravity. A non¬ 
destructive test of its metal content should be mad© but we would 
require more time to arrange it. If the purity is l8*s carats 
(770.8 fine) as marked then the weight of ^old as marked would 
be h73.6 grains. Applying the fineness to the actual weight the 
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weight of gold is i» 6 ?.l grains. The United States $20 gold piece 
of the period had a standard weight of 516 grains and was 900 fine, 
the pure gold content being U6U.u grains. This would result in ade¬ 
quate gold value being in the bar if the caret were proper, not 
assigning any value to the alloyed metals. 

It would be most unusual to hove a specially retained bar 
deviate almost 2% from its marked weight. Whether the discovery 
piece also deviates in weight or fineness would be of interest because 
if it conformed to its markings it would have more gold value than 
the $20 denomination calls for. 

The bar has an apparent minute crack beginning on the re¬ 
verse just left of 18 ^ 3 , leading to the left edge, across the edge, 
end to the S of DOLS on the front. This could have been caused by 
punching in the text. The crack has little depth. 

THE FITTED CASE 

1, The two sides of the holder each have hooks end no eyes, indi¬ 
cating it is made up out of one side of each of two picture holders. 

2, The two sides of the holder are hinged with medical adhesive 
tape of modern manufacture. 

3, The date of these embossed leather mounts for photographs 
could be determined if necessary. 

U. The inside lining of one side is extensively inked in order 
to obliterate the csseraaker's name, place and dating. 

5. The cardboard filler behind the upholstery of the cut out 
for the bar appears to be laminated twentieth century cardboard 
with white paper facing on each side. 

6 . The cloth on the back of the mount for the bar is unnatural 
and serves no purpose. 

7. The holder was very crudely made if specially for a keepsake. 
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?ir: a-IQRAVKD PS SCRIP?IOH OP "UK BAR 


The engraving is on a copper sheet which has been silver- 
plated on one side* This is unnatural for an essayer who had ade¬ 
quate silver available* The text of the engraving is unusual 
and unnatural in using the words "First Ingot" so this would be 
meaningless to the maker* The engraving of the text on the sheet 
fits the shape of the oval brass mat, indicating the engraving was 
undertaken after the oval mat was obtained* Since the mat is pert 
of the photographic holder, and the holder is not made when the bar 
was allegedly made the engraved description only throws suspicion 
on the bar rather than supports its authenticity. 

SUBSTITUTION 

It could be argued that the bar in the holder may not be the 
bar originally in the holder. If no other bars are known than the 
discovery piece there would be no purpose in the substitution of 
a cast* If other bars are known they should be located* 

CONCLUSION 


It is our feeling that a direct inquiry should be made of the 
first owner of the discovery piece ss to the details of the acquis¬ 
ition of the discovery piece* A similar inquiry should be made to 
Smithsonian Institution to determine whet information it may have 
on Arsons h Co* bars in general. The Office of Domestic Cold and 
Silver Operations should he asked whether any licenses have been 
issued or requested with respect to Parsons Co. bars. 

A non-destructive metallic analysis should be requested with 
respect to the discovery piece end made on the submitted piece. 

We therefore do not feel that we have a sufficient amount of 
available facto at this time to give an unequivocal opinion as 
to the genuineness of th© submitted bar* There have been so many 
theretofore unknown pieces of r icneer Cold which have appeared 
since 1952 that extreme caution is called for, particularly es to 
a bar which is easily forged. The presumption that a newly dis¬ 
covered piece is genuine until proven false is too risky as to 
this piece. There are too many suspicious and unnatural findings 
with respect to the submitted bar to accept it or sell it as 
genuine. 
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We see no difference in characteristics between the discovery 
piece and the submitted piece, Ve believe if one is genuine the 
other would be genuine; if one is false the other is false. 

We believe the failure to furnish the promised background 
relating to the ownership by a director of a Pueblo bank and the 
failure to disclose the information shout the bars referred to 
in the U.S,Secret Service correspondence justifies returning 
the submitted bar for refund. 

We hope we hatfe been helpful. 


EPS 

atb 


ERIC P. NEW'AN NUMISMATIC 
EDUCATIONSOCIETX 


B y _ _ 

Eric P. Tie-..nan, President 
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Mr. Jerry Cohen 
Abner Kreisberg, Inc. 

228 No. Beverly Crive 
Beverly Hills, California 

Dear Jerry* 

It has 3ust come to our attention that in the 
August, 1967 NUMISMATIST, page 997, there is a $20 Parsons 
: Co. bar illustrated. The position of the lettering is 
entirely different from either the on® in the Guide Book 
or the one presented for our study. The piece illustrated 
in the NUMISMATIST is illustrated as a counterfeit. Natur¬ 
ally it could be a cast copy of an original but where is 
the original? If it is a counterfeit in gold it appears 
to be made up of the same letter punches as the piece 
submitted. Some distinguishing features of the illustrated 
piece are that the words PARSONS k CO is a substantial 
distance from the top edge of the bar and the ampersand 
is very close to the S, 

The gold bar sent to us and its case are returned 
to you under separate cover. 

Would you now be nice enough to send us a copy 
of the Stack opinion which you have in your file on your 
bar. 


No communication has been received from Herman 
Enerelhardt. 

Ian*t numismatics full of unusual surpriaesJ 


EPN/atb 


Sincer' 


cer§ly 


yours. 


XRXQ P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 
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Mr# Virgil Hancock 
Box 936 

Bellaire, Texas 77U02 
Dear Virgils 

In the August, 1967 NUMISMATIST you illustrated 
a Parsons & Co. $20 gold bar# 

We would very much appreciate it if you would 
advise us if you ever owned the piece, in which case we 
would like to see it. If not, did you ever examine 
it, and where. In any event, where did you get the 
picture and if you have the picture, may we borrow it. 

Any other information you have on the item 
will be welcome. 

Kindest personal regards. 

Sincerely yours, 


ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


EPN/atb 
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Currency or Waste Paper 


by C. S. Yowell, ANA 18131 

This is the story of four million dollars in currency that missed becoming a 
medium of exchange by a matter of hours and instead became just so much waste 
paper. On March 2, 1933, California’s governor ordered a three-day bank closure 
and on March 9 came President Roosevelt’s national bank holiday. 


The San Diego Clearing House 
Association took steps to meet the 
crisis and ordered the printing of 
$4,000,000 in scrip, consisting of 
$1, $5, $10 and $20 bills from the 
Western Litho Co. 

In an article on the First Nation¬ 
al Bank of San Diego, Mary Harring¬ 
ton Hall, quoting Anderson Borth- 
wick, said, “We were sorting it (the 
scrip) in our bank for all the banks 
at 2 a.m. when Belcher (F. J. Belcher) 
arrived at the bank and said ‘you’ll 
never need to use it.’ He was right. 
We opened the next day ...” 

On January 3, 1966, San Diego’s 
First National Bank opened for busi¬ 


ness in its new location, the city’s 
tallest skyscraper, but the $4,000,- 
000 in scrip was still stored in the 
vaults at the old location. 

At this point, Scott J. Clem, long¬ 
time employee of the bank, was 
placed in charge of disposing of 
the scrip. Says Clem, “It took a crew 
of men a total of 17 hours to run 
the bills through a shredder and 
then burn them.” 

Clem is well known in local nu¬ 
mismatic circles and it is due to 
his foresight that a small number 
of the bills were saved from des¬ 
truction as reminders of a near bank 
panic 33 years ago. 
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No. Name and Location Cash 

F-3893 Franklin Square Coin Company, Franklin Square, N. Y. . . 50.00 

F-3894 R. Kent Oram, Las Vegas, Nev. 50.00 

F-3895 Dodge City Coin Club, Dodge City, Kan. 10.00 

F-3896 Logan County Coin Club, Dehue, West Va. 10.00 

F-3897 Monroe County Coin Club, E. Stroudsburg, Pa. 20.00 

F-3898 Interstate Coin Club Inc., Hagerstown, Md. 20.00 

F-3899 Minden Coin Club, Minden, Nebr. 10.00 

F-3900 Northway Coin Club, Allison Park, Pa. 12.00 

F-3901 York Coin Club Inc., York, Pa. 50.00 

F-3902 The Long Island Coin Club, Valley Stream, N. Y. 150.00 

F-3903 Milwaukee Numismatic Society, Milwaukee, Wise. 150.00 

F-3904 Chili Coin Club, Rochester, N. Y. 28.10 

F-3905 Temple Coin Club, Temple, Texas . 25.00 

F-3906 Las Vegas Numismatic Society, Las Vegas, Nev. 276.50 


F-3907 Las Vegas Numismatic Society, Las Vegas, Nev. 

F-3908 C. G. Klein, Denver, Colo. 

F-3909 Gerald W. G. Kwock, Honolulu, Hawaii . 

F-3910 Edgar Levy, Colorado Springs, Colo. 

(Adding Machine - valued at $225.00) 

F-3911 Edgar Levy, Colorado Springs, Colo. 

3912 George W. Lake, Jamaica, L. I., N. Y. ($5.00 for Library) 

3913 Dr. Manuel J. Kaplan, Long Beach, Calif. ($10.00 for 
Library) 

3914 Jack Leonardo, Dallas, Texas ($10.00 for Library) 

3915 Dr. Philip W. Whiteley, Denver, Colo. 

(Books for Library valued at $4,397.50) 

3916 Charles Stevens, Los Angeles, Calif. 

(Book for Library valued at $10.00) 

3917 Ralph Goldstone, Boston, Mass. 

(Books for Library valued at $450.00) 

F-3918 Money donated by affiliated Coin Club for the sale of the 

75th Anniversary Medal in excess of the selling price .. . 248.38 

Receipt No. F-3880 - Less than $10.00. 6.00 


Cash and Coins received in this report, Donors No. F-3876 - F-3818 $ 1,590.98 


Previously reported receipts . 15,127.74 

TOTALS . $16,718.72 


233.50 
125.00 

726.50 


40.00 


$ 1,125.00 
14,354.20 
$15,479.20 


American Expatriate Quoted on Medal 



A modernistically designed medal by S. W. Hayter and offered through the French Mint in Paris, portrays 
the young artist Gaudier Brzeska who died when he was 24 in 1915. The motif for the reverse was inspired 
by a Gaudier design for the sculpture, "Bird Swallowing a Fish." Above the design, in English, is the quota¬ 
tion THE MOST PROMISING, from a work of Ezra Pound, expatriate U. S. poet, who from 1946 to 1958 was 
confined in St. Elizabeth's Hospital in Washington having been ruled mentally unfit to answer an indictment 
for treason growing out of broadcasts he gave over the Italian radio during World War II, an American Lord 
Haw-Haw. 

The medal is 68 mm in size and issued in bronze and silver. 


AUGUST, 1967 

















Do you have the ori g inal? 

FEATURING FAKES 

VIRGIL HANCOCK, ANA 43616 

c 1967 by Virgil Hancock 

There oughta be a law! 

You saw in our July issue twelve ancient and foreign “coins” made and sold 
as replicas to advertising agencies for use with direct-mail sales-letters. 

You see how in this issue an assortment of very rare Early American “coins” 
made and sold as copies. No fraud was intended by the manufacturer nor by 
the advertising agencies. 

However, some of these fakes eventually land in collections of trusting, in¬ 
experienced collectors. On the edges of these fakes the manufacturer has stamp¬ 
ed the word COPY. But, even with a magnifying glass, it’s almost impossible 
to decipher COPY. Also you easily, with a couple of licks with a file, could re¬ 
move that word COPY from the edge. 

A little smoothing, a little toning, and you’d have a specimen which would 
fool even some coin-dealers. That’s not just theory! One not-very-knowledge- 
able East Coast dealer offered (in good faith, I do believe) one such fake to a Houston 
collector for $35.00. Only my intervention saved the Houstonian’s thirty-five 
bucks. 

The solution is a simply-worded federal law, requiring that any copy, replica, 
imitation, or reproduction offered for sale in any metal, of any coin which at any 
time has been legal tender in any part of the world, shall have incused to a depth 
of at least 1 mm into the field of one of its surfaces the word COPY in letters 
of sans-serif style measuring not less than 2.75 mm in vertical dimension. 

Such a law CAN be guided successfully through our Congress in this adminis¬ 
tration. Such a realizable solution I hereby toss into the lap of ANA as a project 
which, when completed, similarly could be enacted into law in most other countries. 

Yep, there oughta be a law! 
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February 21 1968 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis, Mo. 63105 

Dear Eric: 

Thanks very much for your kind letter of the 15th and 
16th. I am going to take the necessary steps now to 
get our refund from Mr. Englehardt. 

As per your request of the 16th I have enclosed the 
letter that Harvey Stack sent us which covers his 
opinion. As you can see, they are laboring under 
the impression if theirs was first it has to be 
genuine. I go along with your theory that either 
they both are or they both aren't. I wonder what- 
else can be added to this file? 

Can you send me a photostat of the August 1967 issue 
describing and illustrating the fake bar. 

With kindest regards, 

Sincerely yours, 



JC/hd 


COHEN 


enc 




/ 


VIRGIL HANCOCK 


BOX 936 


BELLAIRE. TEXAS. 77402. USA 


Coins for the traders 
of the world. 


February 23, 1968 


Mr. Eric P„ Newman 

6450 Cecil Avenue 

St. Louis, Missouri 63175 

Good Afternoon, Eric - 

Here's the "advertising replica" Parsons $20 "gold bar" 
you wanted. 

No hurry at all, but when you're through with it, shoot it 
on back to me. 

I won't need it until June. 


On the topic of authentication service, Eric, unless someone, 
somehow, somewhere sets up such dependable service, there're 
going to be a whale of a lot of folks who'll just get out of coin 
collecting (and out of dealing in coins) . . . and I'm one of 'em. 

Life's too short to have to suspect every piece offered to one . . . 
and that's just about what has to be done today, with the thousands 
of counterfeits (and I know what I'm talking about, Eric, when I 
say "thousands") coming into this country every month. 

I'd thought every coin club in the country would shower down with 
fifty or a hundred bucks' contribution to ANAT . . . but, to date, 
two clubs with $ 50 each, and MANA with $ 500. Including ANA, 

OIN, and PNG $ 500 each, and MANA's $ 500, we have not even a 
decent start on the money needed ... $ 2,278.00 total to date. 

The Central States board refused to come across . . . they didn't 
like the lad who was going to be the director ! And, the truth is, 

Eric, there hasn't been one single, solitary name suggested among 
us three trustees . . . we each are keeping our eyes open, but there’s 
no point in wasting time interviewing a prospective director when we 
don't even know if we'll raise the cash to get started. There's equally 


Member, American Numismatic Association 
Fellow, American Numismatic Society 
Fellow, Royal Numismatic Society 


Member, Asociacion Numismatica Espanol 
Member, Sociedad Numismatica de Mexico 
Member, Retail Coin Dealers Association 


(Nicolai Jensen, master of French mint at Tours, copying type of letters established 11} A.D. by Rome’s Emperor Trajan, in 1470 designed the type used for this letterhead.) 


Page two. 


Mr. Eric P. Newman 
February 23, 1968 


no point in wasting time and plane fare talking with The ANS 
or with The Smithsonian about co-operation, until and unless 
we have the cash and are ready to offer something concrete. 

Last night I had a 'phone call from Atlanta, reporting that the 
club there had raised the same objection as had the Central 
States board. Who's running the whispering campaign,anti- 
authentication service, I have no idea . . . but I'd certainly 
like to know ! 

I can list names of dealers who knowingly offer for sale coins 
which they know ... or strongly suspect . . . are fakes. 

One such said to me, "To me, it's just a piece of merchandise. 
If the buyer doesn't like it, I'll refund his money. " 


Enough of that. 

With my usual warm regards to you, Eric, I still sign off. 


Virgil Hancock 
gr m 





ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


February 26, 1968 


Mr.Jerry Cohen 
Abner Kreisberg, Inc. 

228 North Beverly Drive 
Beverly Hills, Calif. 90210 

Dear Jerryt 

Than'cyou for your letter of February 21, 1968 
enclosing the Stack opinion. In it they refer to a 
September 28, 1967 letter to you and we would like very 
much to have a copy of that letter as it apparently re¬ 
lates to the opinion. Likewise, we would like a copy of 
the letter from Herman Englehardt to Stacks dated 
November 2, 1967. There seems to be a lot more to this 
situation thah meets the eye. 

In accordance with your request, we are enclos¬ 
ing a phbtocopy of page 997 of the August, 1967 NUMISMATIST. 
The text seems to indicate that these are copies. If these 
are c opies, the original ought to be somewhere. 

We have written to Virgil Hancock, the author, 
with respect to the matter. 

Kindest regards. 


Sincerely yours, 

ERIC P.NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


EPN/atb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


memo from: 
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NUMISMATISTS 


September 28th, 1967 


Mr. Jerry Cohen 

228 No. Beverly Drive 

Beverly Hills, California 

Dear Jerry: 

Thank you for giving us the opportunity to examine the Parsons $20.00 Ingot that 
you have. For positive identification we are pasting down on this letter photographs 
we made of your Ingot. 

After careful examination we find that the Ingot was struck on a cast planchet which 
was not subsequently rolled. The piece that we used for comparison, which had been 
authenticated back in the mid-1950's as genuine, was struck on a rolled planchet. 

Your piece weighs 9 grains heavier than the weight would call for if converted to 
grains, and considering that the piece shows some wear, it probably when made 
weighed 11 to 12 grains heavier. Assayers generally gave exact weight or a grain 
or two light, for each grain of gold was valuable. 

In studying the lettering we find that the punches are of a heavier character than those 
on the comparison piece. For example, the S's are fine on our comparison piece, and 
heavy on yours. In addition, the u 2 ' in '25', and the '2' in '1/2' which appear on the 
reverse of your Ingot is entirely different from the known genuine piece. The genuine 
'2 l comes directly to a sharp point from the diagonal bar to the base, while on your 
specimen the diagonal bar comes almost to the base, then curves slightly before joining 
it. 

Though your specimen appears similar in design to the known genuine one, and the 
lettering is almost identical in positioning, it appears that your piece was made as an 
attempt to imitate the original. 

It is therefore our opinion that the specimen you submitted to us for examination is not 
contemporary with the genuine specimen used for comparison. 

With kindest regards, 


Sincerely yours, 


HGS:rz 
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- . • ' Mr* Harvey Stack 

,/!23 West 57th Street 


l : ' it •••' 1 :v* 

November 2, 1967 


New York 19, N. Y. 


Dear Harvey: 


'/* 


In reference to your letter to Jerry Cohen concerning the Parsons r 
$20 Ingot, September 29, 1967, there are a few points I would appreciate 
> having clarified if possible* 


In the second paragraph you state that a piece authenticated in the 
mid-1950*8 as genuine was used as a comparitor. I would be indeed grateful 
if you could furnish me with the facto which authenticate that specimah. 


\^-i 


’ ■ 

z'r? : 'i£ 

V 


■■ *1' X; 


The question arises in my mind that there could very possibly be 
several specimen in existence and still be authentic* Since there is so 
very little known about this particular company it should be reasonable to 
assume that there would be crude methods used to produce these bar3 and it 
would not necessarily follow that each one discovered should be an exact 
/ duplicate of on "original”, since these to the best of anyones knowledge » 
\were not produced in quantity. I advance this theory based on the fact 
'that in our own U* S* Mint many different letters appear in size on a 
supposed "same" run in any series of coins, more especially in the mint 
marks* This then is the possible explanation I must advance for your 
diagnosis in the fourth paragraph of your letter, indicating to me that 
it may have been possible to have used different punches for the figures 
and letters* 




In your last- paragraph you state that in your opinion the specimen 
did not compare with the one you used for comparison* While I am in totals 
agreement that one could not possibly make an unqualified statement of 
verification unless he was at the plant at the time the ingot was made, 1 
which of course is impossible in this case, I must keep an open mind ' , 
that there is a good possibility that this one is just as authentic as ,v , 
any other that exists as there must be a first time discovery for any 
scarce item* 




-V* 

v*-*- 
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I am very anxious to establish positively * not just an opinion, ; 

the fact that this ingot is genuine or not.' 1 should think that there ~ ^ 

must be somewhere some records in the archives of the Colorado Historical 
Society or similar in3titue that could come up with this information* I 
do not place too much importance to the difference in weight. As I have 
stated above reason tells me that there could not possibly have been any 
great number made by the Parson Company, therefor the discrepancy in 
weight could be accounted for* 


A 

Hi* 


I know of another example which is held as authentic, yet the lettering 
• format is entirely different than the' one in question and possibly also the 
one you have used. : ' ' ‘ 


Harvey, I trust that you take all this in the spirit in which it 




\ is written and not take offense at anything I have stated,' I don’t mean ' v r - i 

• ' y- to be insulting nor to cast any doubt at your attribution. I am only 

looking for reasonable proof as quite a bit of money and of course ethics"’ 

/ is connected with this. Anything you may have to offer that will bring a 


more positive solution would 

~ . ■ . ?<■ ■ 

■ *v f v '*-■ • ■ ■; •' 


be greatly^ appreciated. 
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Very truly, 

MONTROSE COIN GALLERY 


Herman Engelhardt 


he/vm\ 


C-. 


tv’’-- 

















ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis 5, Missouri 

Kerch 1, 1968 


Hr* Jerry Cohen 
Abner Kreisberg 
228 North Beverly Drive 
Beverly Hills, California 


•Q{ Parsons Bar 


Beer Jerry: 


In accordance with the request contained in your 
letter of February 27, 1968, we are sending you 3 photocopy of 
the letter dated September 28, 1967, from Stack*s to you, and 
the letter dated November 2, 1967 from Herman Engelhardt to 
Harvey Stack, These were sent to us by Herman Engelhardt with 
his note of February 27, 1968, and are being returned to Hr, 
Engelhardt• 


We are also returning to you, your copy of the 
letter dated November 30 , 1967 from Steak's to Herman Engelherdt. 

Virgil Hancock was kind enough to furnish us with 
the replica of the Parsons Bar which was apparently distributed 
and which was written up in the August, 1967 NUMISMATIST, &e 
must return this replica but would like to know if you could 
I«t us one* We will not, as a matter of principle, pay any¬ 
thing for one under any circumstances but would like to have 
one given to us for our file of forgeries. 

You will note in the November 2, 196? letter that 
Wr• Engelherdt knows of smother specimen of the 620 Parsons T 'ar 
and we would be interested in knowing who holds that specimen 
and whether that is the one from which the replicas vert made, 

Ke have taken pictures of the inside and the out¬ 
side of the case,of the plaque, the bar, etc, Ye sincerely 
hope th?t Hr.Engelherdt can furnish us with the balance of the 
information which he has. Ye will certainly advise you as 
more information develops with respect to this matter and hope 
you will continue to do the same. 

Sincer ly yours. 


_ , ERIC P. NEWMAN NUMISMATIC 

EPN/atb EDUCATION SOCIETY 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 




ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis 5, Missouri 


March 1, 1968 


. ’orman Engelhardt 
P.O.Box 2k$ 

Montrose, California 

Deer Mr. Engelhardt: 

Thank you for your note of February 27, 1968 
with the enclosures therein contained. 

Photocopies have been made and they are 
returned herewith for your files. 

In your letter of November 2, 196? you indicate 
that you know of another example of the Parsons ?20 piece 
and it would be of interest to us to know where that 
example is and if it is the one which was used for making 
th# replicas. 

Naturally, we would like to have all the in¬ 
formation concerning the Parsons pieces which you have 
and are hopeful thet you can furnish either to Jerry Cohen, 
or to us, much additional data, as you eo well recognize 
these problems ere most difficult to resolve and the 
withholding of information tends to prejudice the pieces. 

Th8nk you, very much, for your helpfulness. 


Sincerely yours. 



ERIC P. MRVIMAN NUMISMATIC 
EDUCATION SOCIETY 


EPN/atb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 




Post-KwiJc 

Mail in standard window envelope (message, expediter) ■ AIR MAIL ■ REGULAR MAIL ■ iNTER-OFFICE 


□ IMMEDIATE REPLY PLEASE □ NOTE ENCLOSURES 

□ REPLY NO LATER THAN_ 


to r 


n 


Mr. Eric P. Newman 
6450 Cecil Ave, 

St. Louis, Mo-63105 



DATE-* 

Marchj 11^- 


J 


68 


WILLIAM F. SNEED, JR. 

R.C.D.A. CHARTER MEMBER No. 3 
P. O. Box 1433 
LAKELAND, FLORIDA 33802 


SUBJEC T Rc-production of 1860 
Parson’s Cold. Slug. 


Sorry to say I do not have one of 


Lear Sir: With regards to the above item. 
the itvas^.— 

This was advertised in a Collectors News Paper and as I cecall it was published 
--either inXLLL.—or^-X ow a. 

I tore out the page and 


sent to a friend 
_Service.-and ask h im to s end.it t o there - 

o me from our 


of mine in Tampa Fla, U.S. Secret 

iould._be 


done on the matter. , , . 
Your letter was forwarded t 


REPLY 


LI 



.ANSWERED BY__ 

Form #PK-1 © Business Envelope Mfrs. Inc. 
Pearl River, New York * Melrose Park, III. 


is r.turn.d with r.ply. 
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Eric P. Newman Numismatic Education Society 

6450 Cecil Avenue 

St. Louis, Missouri 53105 

Dear Mr. Newman, 

The photograph of the gold bar came to me about four years ago. 

At the end of a lecture that I had given for the State Historical Society 

A MAN FROM THE AUDIENCE TOLD ME THAT HE OWNED THIS ITEM AND OFFERED ME 
PHOTOGRAPHS OF IT. I TOLD HiM I WAS WRITING A CHAPTER CN HAMILTON AND 
MIGHT CONSIDER PUBLISHING A PHOTOGRAPH TO WHICH HE AGREED, WHEN IT AR¬ 
RIVED THERE WAS NO RETURN ADDRESS. I HAD HOPED TO HAVE HIS NAME FOR A 
CREDIT LINE. My ATTORNEY ADVISED ME TO USE IT ANYWAY UNDER THE CIRCUM¬ 
STANCES SINCE HE HAD MAILED IT BY HIS OWN FREE WILL. 

Since I never actually saw the item I have no idea of its 

AUTHENTICITY. If HE SEES THE PHOTOGRAPH IN THE BOOK AND WRITES TO ME 
I WILL BE GLAD TO FORWARD HIS NAME TC YOU. 



1747 S. Alcott 
Denver, Colorado 80219 




April 26, 1968 


Mr, Robert L. Brown 

17U7 S. Alcott 

Denver, Colorado 80219 

Dear Mr, Brown: 

Thank you for your letter with respect to the Parson's 
gold bar photograph. These bars were completely un¬ 
known until the last decade and have been appearing 
from time to time since then. Opinions have been 
written indicating a forgery has been committed, We 
have checked on the source of these pieces and in each 
case were denied the information. The Secret Service 
has not agreed that they are genuine. Under these 
circumstances we believe you should avoid mention or 
photographs of the item in any future publication or 
lecture , 

In your book you mention the $2.50 and $5.00 Parson's 
coins and these are round and not rectangular. There 
has never been any challenge as to their validity. 

We hope we have been helpful. 


Sincerely, 


Eric P, Newman 
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44846 N, Sierra Hi-Way. 
Lancaster,California 93534 
July,10th,1968. 


Hr.Eric P.Newman. 

Numismatic Educational Society, 

6450 Cecil Ave. 

St .Louis.Missouri. 

Lear Mr.Newmanj- 

I am enclosing a photo of a purported Persona & Sons Ingot,cast in I860, 
this ingot is attached to a plaited human hair watch fob and the fittings 
are gold,we have had the metal tested and it is 22.5 carat gold. 

We have contacted Mr Bonnie C^rr and he has advised us to get in touch with 
vou as he does not have the eouipment that he deems essential to make 1h e 
tests that might re rhaps lead to a possible It-Eay defraction & flouresencest 
test to determine the age etc of the piece. 

Mr C a rr* s exact statement is as follows 

"I suggest that you send the ingot via regestered mail with a.request for 
a return receipt tp-Mr Eric P Newman,the most dependable man in the Coin 
World,this gentlemen is ih e most honest and respected man that I know,you 
are prefectlv safe in haveing the coin checked by him,I am sure he will 
give you a documented report,please mention to him that I recommended that 
he stucty the piece" end quole . 

We would very much like to have your opinion of this ingot. 

Would you edvise the writer if you would be willing to undertake the study 
of the piece. 

Please advise what your charges would be, if any. 

Thank you in advance for your consideration of the above request. 



Enc.S/H/E/ 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


July 23, 1968 


Mrs. Melve Thompson 
11*816 N.Sierra Hi-Way 
Lancaster, Calif. 9353U 

Deer Mrs.Thompson* 

Tour letter of July 10, 1968 seeking inform¬ 
ation with respect to the Parsons and Company ingot, at 
the suggestion of Ronnie Carr, ie at hand. 

We are glad to be of assistance and there is 
no charge for our work. If there are any out-of-pocket 
expenses, we would expect to be reimbursed. 

Before sending us the piece, please be kind 
enough to state the person from whom you acquired the 
piece and any background data as to its origin. Please 
state the date of acquisition, the exact weight, the 
amount paid for it, the text on the reverse, if any, etc. 

We hope we can be helpful. 

Sincerely yours. 


ERIC P. NEWMAN Wmi8MATI0 
EDUCATION SOCIETY 


EPN/etb 


be* r. Ronnie Carr 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


645 0 Cecil Avenue, St. Louis 5, Missouri 


July 2U, 1968 


United States Secret Service 
1800 G Street 
Washington, D. C. 


Your File: CO 1 13937 


Gentlemen: 


On February 7, 1968 we wrote you concerning 8 
$20 gold bar dated i860 and bearing the name Parsons k 
Co., Colorado, A copy of that letter is enclosed. We 
did not receive any response. 

Since that date the appearance of other similar 
bars has taken place as well as the appearance of false 
$2 bars supposedly in silver but actually in pot metal. 

We are sure that you are familiar with the 
sincerity of our work and endeavor to determine whether 
any of these pieces sre authentic and would appreciate 
it very much if you would cooperate with us. More and 
more of these and similar pieces seem to be appearing 
continually. 

Would it be possible f or you to answer and 
let us know whether there is any i*ay we can be mutually 
coopera tive. 

Sincerely yours. 


ERIC P.NEWMAN NUMISMATIC 
EDUCATION SOCIETY 

EPN/etb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


August 2, 1968 


Mr.Jerry Cohen 
C/o Abner Kreisberg 
228 N. Beverly Drive 
Beverly Hills, California 

Dear Jerry: 

Did any Kreisberg suction ever list a 
Parson's $20 bar in any auction and, if so, what 
one? Did any other auction of which you are aware 
include one? 

Would your records show who submitted 8nd 
who bought Item 26 E in the Xreisberg-Schulman Sale 
of Mar* 11, 196$? This was a 10-sided lead D«S, 
Assay Office piece. Would you still have the 
photograph from which the plate was made? 

Answers to the above would be most appre¬ 
ciated for research purposes. 

Kindest persons! regards. 

Sincerely yours, 


ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


EPN 

a tb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


44846 Worth Sierra Highway 
Lancaster, California 93534 
April 30, 1968 


Coin World 
Sidney, Ohio 45365 


Centlemen: 

We have recently acquired what we believe to be an original gold ingot 
of John Parsons & Company, Tarryall Hines, Colorado, i860. 

We are enclosing photos of this bar which has been attached to a watch 
fob, plainted of human hairs with solid gold fittings. 

This bar has been weighed and is found to be a few pennyweights lighter 
than that shown on the bar due to noticeable wear and two light notches. 

Tests show that this bar is 22.5 carat solid gold. 

The photos enclosed give fairly sharp details and should be good enough 
for any purpose. 

We are quite anxious to find out anything possible regarding this piece 
since your publication reaches thousands of collectors. We hope that 
you will in the interest of numismatics, at least the historical portion, 
print this photo with the above information and request that any one 
knowing any of the history of this bar, share the Information with 
the collecting world. 

The belief Is that some western gentlemen had this vest fob made and 
wore it for some years. It shows great care, the only wear being where 
the ingot rubbed on the vest. It could be possible for someone living 
today to know the entire story. 

We would also like to know. If possible, how many John Parsons & Company 
ingots are known to exist. 

Thank you In advance for this and past favors. 

Sincerely, 

•S COIN SHOP ' 

8y Mrs. Helva Thompson, OvMier 
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WHlTBMALl. 2-2003 


V.* 7,8th, 1968. 



Vttrj- -r.Jar.es G.Johnson. 


■<<* received your card asking fr>r more information regarding the Parsons 
Company Ingot that we sent you photos of on the 30th of April. 

Hr Tagge,who weighed and tested the ingot is the only man that we know in 
this area who is equiped to accomplish a job of this type, he is a collector 
of native ores and especially gold,is equiped with scales and the necessit¬ 
ies to determine the gold content and willing to make an opinion on the age 

etc. 

I am enclosing a copy of the "Hote-c-Gram” he gave us on the appraisal of 
the ingot and his estimatiion or opinion that it is gpnuine(for what it is 
vforth I suppose)really ve do desire to find all the information possible on 
this article and would appreciate anything you could do regarding this. 

Thank you for your interest in this matter. 


Si ncerely. 



JOHN J. FORD, JR. 


fP 


July lJU, 1968 


1 TO Janies 


Johnson 


U In looking through a 2" folder of ’68 neglect- 
J ed ■nail I found yours of 5 / 11/68 and color 
prints. 

£ ^ This i860 3l8 Parsons ingot is another fake 
c -'.ade from individual modem style letter and 
<0 mineral punches. Tt is cast and lapped and 
looks nc more like the ori -inal one than I 
C lo look like J • Oliver Amos • 

15 

^ Ine ..eweler -who ear. tell the fineness must 
0 ^ have access to X-Ray Spectrography equipment; 

^A or else e is full of beans. There is only one 
^ > 'em ine Parson 3 320 ingot known, and that is 
. ■>. the ne illustrated in the Quide Book from a 
£ ,/noto graph that I furnished Dick Yeoman. The 
icce v.as dug up for me by Paul Franklin in 
1 2 , and I bought and sold it a couple of 
dues before buying it from the Don Keefer 
state in November 195^ and selling it into 
he illy collection through the offices of 
one late Morton Stack. It is now in the Smith¬ 
sonian. The genuine is made from unrefined 
Colorado gold with a high silver content to 
one alloy and is yellow-green and 

:oid looking. The stamped on any piece 

can be checkec for accuracy by computing the 
value at the time of issue from a "prices 
urxrant* A as 1 Against the stamped weight and fine¬ 
ness. The bad ones just don't check out^^. 


If: 
, 1 < 
1 ■ 

£1 
t' 


/vCt-^c A* r u.o-trv-i' > * 

j <$ US, hi 

/ % J 4 /- S Q - £ if-- b % 





Dear Mr. Johnson 


We received your n#te of the 24 th and were glad that you have decided to 
publish the Parsons A Co Ingot photo in hope that some authentication may 
come from some story of its beginning. 

We do not know any thing of its past history,my husband W BOB” deals in 
Antiques and has for some time,inthe course of buying and selling he has 
aquired quite a few aquaintances Who buy articles and bring them to him, 
this Person Ingot on the Feb was brought to him by a nan who deals in the 
San Diego area and makes sporadic trips thru the valley,mostly selling but 
ever on the out look for an antioue bargain. 

He brought this article to Bob with the following story,an Estate v?as being 
settled and the house and its contents sold, the furvivor was a little OLD 
LAD? (She didnt own an# ESSEX) and she sold several articles to him, included 
was this plaited human hair fob with as she called it a chunk of BRASS that 
he could have,Bob bought the FOB for its own value as OLD,with Gold fittings 
?nd of plaited human hair for the sum of $1#©.@§. 

L ter he thought that it might be possible that in this instance,seeing as 
tne piece was not "touted" as a Persons Gold Ingot,that there might be a 
possibility that it was "the real McCoy" and so we have set eut te try and 
determine whether H j.s genuine or net,not by letters like Mr Ford wrote 
with a certain judgement on a single phetm,seems like he wouldnt maybe want 
another genuine one to be found but rather like Hr Newman who states that 
a series of tests must bo maybe to verify the genuiness of the ingot. 

We have found that there is a place in Los Angelos where it is possible to 
get a carbon,Xray, Spoctroph that will determine the Age,and where the con¬ 
tent of the ingot came from and possibly all the necessary information to 
be able to authenticate this ingot,we have written than to ascertain if it 
is possible and what the costs would be and are awaiting their reply. 

As soon as we have any more information we will transmit it to you at onoe. 

We also have made arraingments to meet with HrNewman at San Diego the later 
part of the njnth and will discuss all phases of this ingot with him and will 
also send you any information he nay give us. 

We will let him decide whether Mr Ford should bo consulted or not. 

T^ank you again for your interest and cooperation. 



JAMES G. JOHNSON 
Coin World 
Sidney, Ohio 45365 

Tf fjl} 

Dear Eric: 

Enclosed are copies of all correspon¬ 
dence in the Thompson-Parsons Ingot affair, and 
originals of the photos as well. The letter dat¬ 
ed Aug, 2 came in this morning. Naturally I’d 
like to be kept informed of anything concerning 
this matter, pro or con or neutral. 

You told Russ you would send a photo 

Ilo?ig n SK a C a !t!n 0 p? s a l w 52^t E io ad p^t§S^ SglpoM 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


August 5, 1968 


Mr. James 0* Johnson 
Coin World 

Sidney Mews Building 
Sidney, Ohio 

Deer Jim: 


Since tfiff, Melva Thompson has written both of 
us as to her $18 Parson's gold bar on a chain, we it ought 
it well to advise you that the chain of Person's bars is 
growing too fast. Bars for drinking are fun but bars for 
duping numismatists are s nuisance. 

There are already several $20 gold bars knocking 
about, one being mounted in a fancy case and labeled as the 
first Parson's ha™. Apparently someone has been blessed with 
e $50 Parson's bar, too. There are also commercial replicas 
of the $20 bar to make matters more confusing. 

Recently we acquired a $2 Parson's bar dated 
i 860 , supposedly in silver, but actually in non-precious 
metals. There were three $2 pieces to choose from. This 
$2 bar has a circular impression on the beck containing a 
head and 12 stars. 

These bars have the characteristics of bar flies 
and seem to be accumulating around anyone who serves numis¬ 
matic cocktails. Parson would smelt in hi* grave if he Ynew 
how popular his assaying has become. There are still many 
denominations of Parson's bars open for grabs and we might 
suggest that such treasures be manufactured more carefully 
than in the past. Only unique pieces should be made up as 
it spoils the rarity if others of the same denomination appear. 
The fantastic discovery teles which go with each of the bars 
should be unnecessary if all are unique. 

numismatists SWVWS&SV’liSI to"nol Illy 
become the rage. Maybe they deserve a Par Mitzvah. 

Sincerely yours. 


ERIC P. NEWMAM MUMISMATIC 
EPN EDUCATION SOCIETY 

atb 

A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis 5 , Missouri 


August £, 1968 


Mr. Leo A. Young 
32UU Grand Avenue 
Oakland, California 9U610 

Dear Leo: 


I sincerely sympathize with you for the endless 
frustration, disgust and irritation which results from 
burglary. I and so many of my friends have gone through it. 

It is a national scandal. I never recovered one coin. All 
my wife's jewelry was taken in addition. The fact that many 
of us cannot risk keeping coins at home has taken the fun 
out of collecting. 

As to the $23>00 check, it was our thought that ' 
your lawyer might have it. If he doesn't it should be readil" * - 


located as burglars do not take cancelled checks, 
straighten out, please look for it. 


As you 




imul- /TV-W / 
who - jy. °j 


The answers at this time to one of the other 
questions asked in our letter of April 22, 1968 would also 
be helpful, namely: What was the Colorado bar (issuer, 
denomination, etc.), offered to you in San Francisco sim 
taneously with the proofing ingot and who was present 
saw either or both pieces A. 

We would be grateful for prompt answers to the Jj 
foregoing. When you asked us for help it was immediately 
forthcoming. 

Kindest regards. 


Sincerely yo-urs. 



ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 

EPN 

atb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 



ABNER KREIS8ERG 


ABNER KRE SBERG 

Professional Numismatists 

228 NORTH BEVERLY DRIVE 
BEVERLY HILLS, CALIF. 90210 

CRESTVIEW 1-4281 



August 5 1968 


JERRY COHEN 


Mr. Eric P. Newman 
6450 Cecil Avenue 
St. Louis 5 Missouri 

Dear Eric: 

As regards item 26-E in our March 11, 1965 sale, I be¬ 
lieve this was part of a consignment from Art Kagin. 

We do not have the photograph available, however, I 
have a feeling that he still possesses the piece, 
because the buyer returned it after having it checked 
with your friend "JoJ.F.". 

At no time was there ever a $20 Parsons piece offered in 
any of our sales„ In this connection I would recommend 
Harvey Stack, possibly he knows of sales via private 
treaty. I know of none sold via the auction route. 


We are currently cataloguing for our next Quality Mail 
Bid Sale and I am certain that you have enough material 
of this type to conduct ten sales. Surely you have 
some things that you would like to convert/ Why not 
send them to us so that we can include them in our 
October auction. 

Look forward to hearing from you. 

With best regards. 


Sincerely, 


EIpfiHCOHEN 

‘C/hd 




44846 N.Sierra Hi-Way. 
Lancaster. California 93534 
July, 31st ,1968. 


Mr.Eric P. Newman. 

Numismatic Education Society. 
o4&u ^ecil Ave,St.Louis.Mo. (5) 

Oear Mr Newman 

Your letter of the 23rd received and noted,thank you very much for taking the 
time to answer and to offer your assistance in the matter of the Parson & Co. 
ingot as suggested by Ronnie Carr of Tulare. 

We have started to gather the information you requested and thought that we 
would sug & est that rather than write to you,I would bring the ingot and the 
attached fob to the A.N.A. convention at San ^iego, understand that you are 
going to be there) and that I could show it and explain the circumstances at 
that time. 

There is a possibility that there will have been some advance publicity prior 
t© this time as we sent photos and data to Coin World some time ago and Mr Jim 
Johnson has been investigating and gathering some information and we have re¬ 
cently heard from him with the advice that he intends to print the phot© and 
some of the back ground information. 

As he states even the experts can make a mistake once in a while( I gather that 
some one has told him th a t they believe this to be a fake,as Ronnie Carr states, 
he believes all pieces of this type t© ue fakes until they a re checked out in 
the laboratory,this is true but we desire t© get an opinion from you -eiere we 
go to the expense of X-Ray Spectography etc,more than likely this will have to 
ue done t# satisfy all concerned eventually but we believe that one should not 
rush into it. 

Thank you again for your answer and I trust that bringing the ingot t# the ANA 
convention with the information requested will be satisfactory. 



Thank you for this and past favors 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis 5, Missouri 


August 1968 


Mrs, Welva Thompson 
I 4 I 18 I 16 N. Sierra Hi Way 
Lancaster, Calif, 93£3b 

Dear Mrs. Thompson: 

Thank you for your letter of July 31* 1968. 

I have no present plans to attend the A. N. A. con¬ 
vention, but still may change my mind. 

We suggest that the circumstances of the 
acquisition and background detail of your bar should 
be submitted to us by letter. W« find that a written 
report eliminates any misunderstandings and is de¬ 
sirable if an opinion is to be given. 

We hope you understand our position. 

Very truly yours, 

EDTJC/T ION SOCIETY 



EPN 

atb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 




JAMES G. JOHNSON 
Coin World 
Sidney, Ohio 45365 

xfytr 


Dear Eric: 

u lad to get your letter on the chain 
of Parson's bars, almost as bad as a chain let¬ 
ter, what? I take it you agree that the Thompson 
item is another of the same? You wrote the let¬ 
ter before you saw the material I sent, so you 
are entitled to change your mind. What surprised 
me was that antique* dealer paying $100 for the 
hair chain. Maybe he was soaking Thompson? 

(over) 


You mention a $2 Parson’s bar you acquired. Xjui 
I s it anything like the one printed in the en¬ 
closed tearsheet from Clearinghouse? You will 
note that I called John Ford "a” top man, not 
"the" top man, I have referred to him on such 
things because I have had the impression that 
you are not as accessible. 

Any time you have anything you think the gen¬ 
eral collecting public shotiJd know, Xbmmemo, 

P.S. Do you think _Par son' s ma&^arrfr (bars tat all? 
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ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis 5, Missouri 


August 8, 1968 


Mr* Janes Johnson 
Coin World 

Sidney News Building - P. 0. Box l£0 
Sidney, Ohio h$36$ 

Dear Jim* 

Thank you, very much, for the miscellaneous 
copies with respect to the Parson's Bars, Are we to 
keep the photographs you sent or do you wish them 
returned ? 


We also would like to have the original of the 
Ford memo dated July lU, 1968, which we will be glad 
to return to you, or keep and send a copy back to you. 

It is important evidence to us that Paul Franklin $as 
the source of the first Parson's Bar and your files 
might get thrown away after the story has served its 
purpose. 


We would be interested in knowing whose hand¬ 
writing is on the bottom of the Ford memo and also what 
the initials "PF" the top of the memo. 

If you would like pictures of the $2 Parson's 
fake they can be sent to you or we can even send you 
the original fake itself. 


Sincerely yours. 


EPN/atb 


ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5 , Missouri 


August 12, 1968 


Mr. James Q. Johnson 
Coin World 

Sidney Hews Building 
Sidney, Ohio 1536$ 

De?>r Jimt 


Thank you for your note of August 7, 1968. 

Our Parsons bar mitavah letter was an attempt 


at e bit of comic relief to a tragic subject and you can 
publish it if you like. e believe Mrs. Thompson’s 
piece is a joke and you will note that she has not named 
the "antique salesman" from whom it was bought or the 
'•estate" It came from. The $100 price -nay have been paid 
with clad coins at triple face. 

The $2 Parsons bar we found is the same as 
the one you wrote previously. Upstaged again. 


You ask whether we think Parsons made any 


bars at all. In each of four situations where we asked 
for the background of the gold bars we wore denied the 
information or the inquiry was not answered. From the 
foregoing and from the facts we have thero is no credible 
evidence that Persons made any bars at all. 


Thanks for your cooperation. 

Sincerely yours. 



ERIC P. NEWMAN NUMISMATIC 
EDUCATIN SOCIETY 


EPN/atb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis 5, Missouri 


August 12, 1968 


Ur. Ronnie Garr 
P.O.Box 1113 

* 

Dear Ronnie: 


in Yourt \ haa written that at the Jack Tar Motel 

to hl» tilll**’ ; thft 03/00 P roofT -^ bar was submitted 

f? r Sa n®» a Colorado bar was offered to him as an 

In^he H J ?eid °i hcrs ver ® present and saw both. 

in the enclosed copy of letter (our letter of 8/5/6* with 
Leo*, notations) he na.es you as having been present, wm 
£°- advise us as to the issuer and denomination of the 
Colorado gold bar and if anyone else was present? 

own or w0uld slso lik ® to *nov from you whether you 

own or have ever seen any Parsons gold bar end if so to 
give us as many details as you can. 


Thnf , n#ftn ^'ith respect to the Parsons gold bar of Melva 
^honpson, she naa ;ot given the na.ia of the antique sales¬ 
man who acquired it or t h. fro:, which it 

has been declared false In CW 3 / 1 U /63 p. t 


Year information Will bo helpful to our research. 
Kindest regards. 


Sincerely yours. 




EPT£ tb 


KtIC P. HEWMAW NITMIS ATIC 

education society 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 




JAMES O. JOF’iS'...' 

Join World 
Sidney, OWo 45365 

yl 


Dear Eric: 

Regarding your letter of Aug. 8, the 
photos belong to Mrs, Thompson, so that’s betweer 
you and her, 

Regarding the JJF letter, I have been 
"requested” to keep it here (although my files 
do not get thrown away I) I, too, was interested 
in tie reference to Paul Franklin, It has always 
perplexed me why a man should discover something 


and then leave the countryl 

PF on top is an office code meaning "Please 
Find"(in the files); note on the bottom was by 
my Sec'y, summing up my acknowledgement to Ford 
for the memo; printed lettering on left margin 
presumably by JJF, with presumably word "compare! 1 
omitted. 

If your $2 Parison's fake is different from 
any I have published, I'll bp. glad^tojiave print¬ 
able photos. Thanks. /j' 



RONNIE CARR 


Post Office Box 1113 
Tulare, California 



Telephone 686-2924 

Area Code 209 


*-'-o • 


Dear Eric: 

' 

h 

' 

- ieces. ' _ . . 
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and Weigand ingot were offered Loo at $2,500.00 for the Assay p 
$3*500.00 for the Weigand. Icy personal opini the was that the 
Aeigand pi . genuine and Assay Proofing Ingot doubtful. I belie 

it was 0 ; the $20.00 denomination but I am not sure. Stack’s own a Weigand 

at has £ ri ?pti 

rc.^rse :h. o someone. They car give yn U a r.ore detailed ’Artery of the*"" 

’’bigand ingo A . 
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Mr. Eric P. Newman 

6450 Cecil Avenue 

St. Louis, Missouri 63105 

Dear Eric: 

Thanks for sending the information about the i860 Parson’s 
ingot. 

The 1969 Blue Book will be released in October and I will be 
sure to send you a copy as soon as they are ready. 

Nothing much else new here. I will be off for the ANA convention 
tomorrow and will keep you posted on any gossip. 

Sincerely, 

WHITMAN NUMISMATIC JOURNAL 



Kenneth E. Bressett 
Managing Editor 

KEB:ca 


Published by the Whitman Division of Western Publishing Company, Inc. 
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File No. 



TREASURY DEPARTMENT 


UNITED STATES SECRET SERVICE 


INVESTIGATIONS 


Washington, D. C. 


August 20, 1968 


Mr. Eric P. Newman 
Numismatic Education Society 
6450 Cecil Avenue 
St. Louis, Missouri 63105 

Dear Mr. Newman: 

Reference is made to your letters dated 
February 7, 1968, and July 24, 1968. 

The matter to which you refer is a current 
investigation being conducted by our Service and we are 
unable to furnish you any additional information as you 
are not the party of interest in this matter. 


Sincerely, 



Burrill A. Peterson 
Assistant Director 



Keep Freedom in Your Future With U.S. Savings Bonds 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


August 27, 1968 


United States Secret Service 
Room 239 

1800 G Street, N.W. 

Washington, D. C. 20226 

Attention; Mr, Burrill A. Peterson 

Re: Parsons Bar 

Gentlemen: 


We acknowledge receipt of your letter of 


August 20, 1968 indicating that your investigation 
of the above matter is current and we, naturally, 
respect your position. 


We have been working on the matter and 


believe we have information which will be helpful. 

We therefore suggest that at a convenient time you 
arrange to have the party working on the matter" come 
to see up. the day you may telephone the writer 

at 3lU MA 1-7300 and in the evening at 3lJi PA 7-0850. 


Sincerely yours. 




ERIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


EPN /a tb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 
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April 7, 1969 


f r. Ralph Ooldstone 
581 Boylston 
Boston, Hass. 02116 

Dear Mr. Ooldstone: 

We would be very ~uch interested in any in¬ 
formation you could give us on the Parsons £20 gold 
bar which you mentioned was offered to you. You 
stated that it was gold. 

Would you bo nice enough to tell us who 
offered it to you and if you can get a picture of 
it that would be helpful to our research. 

Naturally, we would be interested in any 
other details shout the bar such as its weight 
end provenance. 

Xindest personal regards. 

Sincerely yours. 


EPN/atb 


RIC P. NEWMAN NUMISMATIC 
EDUCATION SOCIETY 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 

6450 Cecil Avenue, St. Louis 5, Missouri 


Ralph Goldstone telephoned me Monday evening, 

April lii, 1969, and told me that the man who offered 
him a Parson’s gold bar was a Mr.DiParla, of Marblehead, 
Massachusetts. He said that he thought that he was 
a member of the Mafia. 

He told me that certain other coins were offered 
to him at the same time, all at full retail price, 
and therefore he did not buy any. 

He assured me that the Parson's bar was gold 
because he weighed it and examined it. 


ERIC P.NEWMAN 


EPN/atb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


April 16, 1969 


Hr. rthur H. Allen 
33680 Woodburh Road 
Annandale, Virginia 22003 

Deer Hr* Allen* 

We have received some additional information 
with respect to the Parson's bar matter and it 
is being added to prior data. “This happens to 
involve an alleged member of the Mafia. 

So far no one has even contacted us since 
you left St# Louis and if you can stimulate the 
matter it would be helpful. 


Sincerely yours* 


ERIC P. NEWMAN NUMISMATIC 
EDUC/TION SOCIETY 


E T "N /a tb 


TELEPHONE *47-1187 


WILLIAM S. TODD 
THOMAS ». DOSS) 


TODD & DOSSETT 



April 13, 1971 


Mr. Paul 2. Garland 
608 Mountain View 
Maryville, Tennessee 37801 

Derr Mr. Garland: 

Enclosed you will please find a copy of the contract of sale 
which I told you about yesterday afternoon in our telephone 
conversation. After it was signed on August 21, Mr. Myers 
told Mr. Farris on about September 2 that the collection had been 
sold and Mr. Farris was to receive $410,000.00, and Mr. Myers 
gave Mr. Farris a promissory note in this sum on September 11. 

Mr. Myers was found dead at his home, of a gun-shot wound under 
suspicious circumstances, but with a suicide note, and the 
expert criminologist; opine that it was suicide. The contract 
and note have been declared free and genuine signatures of Lloyd 
Myers, by'the experts in the FBI lab in Washington, but neither 
we nor Mr. Myers' family or attorney has^ever been able to 
uncover any trace of the collection or any part of it or any 
proceeds from its sale, or any correspondence or telephone 
calls about it. This is quite a mystery and we will appreciate 
any thoughts you might have on its solution. 

Thanking you and with kindest regards, I remain 


Very sincerely yours. 



WILLIAM S. TODD 
WST/mw 
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Contnact of SoLe 

Cerpleton ,<rdd - 1830 , $2. SO - 9 - U 9 : $S. OO - 9 : $10.00 - r J - U 9 . 

IT ~ r ‘ - m do.te. $10.00 - U. 9 - U9. 

hecJ't'dnn - $8.00 - 'PoniJi Canobino. (ujithot-ot ISOQ) - 99 . ' ■ 
rhruyc.L - $!. Conobina - 9 . 

7'10'7 -Cst - Ihdi bent - $20. 1 8 S2/1 - 99 b'-pben .. 

U.i. M' M! Oppice I8S2 $10. 884'Vhoun. - 9 . 

11 ' r 7‘ - 1 8S3 $10. 884 Ohoun. - Unc. ; $20. 884 Choun. - Unc . 

tibnenn ConJc (1849) - $10. - U7 . 
pcxyieic Co. - 1849 $S. - 19 - ft Li .. 

ConcCib-i '& Co . - 18SO $$.' - 9 . 1 • ■ ■ 

“ - I SSI $20. - U9 . 

ijunbon 0 CoT - I8 SI $S. - W~- 99 .' " 

\'Jcm .~ Hotiton 0 jo. *» I8SS *~ $10. ** 71 LL. 


KcZbopn 0 Co . - 18S4 - $20. - Unc . 

- I8SS - $S0. - Cu-ic. pscoof dike • 


pcnhoop. Uj'iigne thin condition! 


On ego n c >CcJicme Co. - 1849 - $S. - Un c.; $ [0, - 9 - U9 f hU . 

Tom-o n UdP e.be Co. - 1849 - $2. SO - 9 1 $S \ $10. - 9-U9 : $20. - 9- 09 . 

. ‘‘_" I860 - $S. ~ LhvL 

Cic/Jc & Co. - I860 ~ $j. - LLic . ; $10 . ** IM'ic. * £20» - Unc. 

Cionh Qnulhcn & Co. - 1861 - £2„$~0 - 6foc, ; U. ~ r ' ' 


__ _; $20. - Unc. 

_ ____ 1861 - $2. SO - - H LL 

"loi-n. i-'GS^oyiA. & Co . - ;’g 6Q - $20. Uolcl Unoot - - fi U . 


iOdtloi-i J'wxi SlyLUsin Cf- - U7 . 
j-’-U'iC, J'L CC- blUsL'-Ama - Cgaoxl P-LcMcfiet - 09 - £ 9 . 
1787 IhutZcui / <. fl't/ivi Cent - U - (Jj. 


1776~ConV^cntcX bo-LLo/c,. Pewte/c, ‘ 'Ci'Ccncu 1 

i crc^ nj j- ■& . " -——•—. 

/694 /- wp^uytcs^i, ttcphant Vokeyi - p^ooC JUJz& 

1792 i.)-<A.ch Ccrit Coppc/c. - 4 to 12 known .'; 

I8S3 UncLicn Cent Copnot, C). 208: 18S9 Copp <vt Nich&L Cent 

1863 ■ ' “ W—^ — #: 


1868 Ulan 


!j^uon~n 

lb 


/og 5 ~ >MZDV)0 

1227 2Sc - 


2 c - 9, ?/6 - P^oof . 
it - Cop pen - 6/1 - Pnoof , 

1747 - £9 Aovn Pnoot mnfccn, 


Unc. 

penhcpn uniojAe. jJvin. condition 

( X 228, i 'noojp. 


$]_. - hdtuen, 
Hnoof - Kentnii?. 


188'.‘ 5c, ■ '.pjonLcn cUnm'of 1883 nCcIdct - % 1690 (ta’o of them.) - pnoof*. 
1942 il. ~b. pJjoAA. Cent - UsUxwn nn, die, hinto'tit o f U. C> V Co'inop-c, ! 

~/ o5u' CopS^cdpt on bane. - l J tc7in exJac . ~ ~~ 

1874 $4. ^jo7A 'j-Loio^jz kcTLn , % I63S - Pnoof . 

I8SI SSoCpold Keo.t^ecxlacl jdonU9 - 0 -- 


?J2 -tiician t ; uuj^ntLie,^io ' 17th Cent, t unop co n co-inn . QoLcL, Snlvcn. Copoen, etc. 

117 ColonaL comm o<f~thn co 1 : 1 : 0 n ancTncGnca ZcCten cncl omAXticn, nor/A oopUnn cUnn. 

Cox: o{- Uohct'in: 1 1 oil)onion; Hlankan; Conadion, etc ., ncjuj none, onen. 

.. °yJ) y ■' , of CTrC l//bfc<F "CD#, ^' . Cni^tol. UcnncnncjCy on • 

‘ i, cyA tt, !469, hove, bo me!it cncL nciconued in hand jCom tOaLtcn h. Jo/cnin, >10 i t 
iVnncUon riuenne., Cninto-L, Cennepnec-, idin 41 loptn o{ nuidnixUnc. rionenicuL 
/nnted obooe, to be. pond fan on on b&fone. Cecoy/bon 31, 1969. 

■ 'Jnenp- 41 no-tn t9CA^n^pnannexk--btf--thA-• ■fattens tyim K&Lltj fon fon/t; ■ *• ~; —• 

luuuncd, thbntif-£'U/& thounond dobtonn, \ who connislcncd il'nn a conncscvctsiue, end 

- n&e/.nsbLc. y./june. fon tke^-cobtcotnoni- y poncoon a. ■tetien fnor. him to tribn effect. - 

9, at:d/onMij estate. JIn cjoaa of' death). ncaponitbbtitkf of -the. 

yu:. cotnectior: -inoni now on cavil lienebu ratonontee. to bin. do.n/cbn one. of the. 



Jrnn contnoot <n binding; on both- po/dtiy^-'-cundr-in: ’■■co$v6Aened ■cca.-a. note bon tin. - 

pon/cun, -to be n-mnendened to tie on cuj entate upon pognent {on -the contention. 


















































































































ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis. 5, Missouri 


April 26, 1971 


Mr. Paul Garland 

608 Mountain View venue 

Maryville, Term. 37801 

Oear Pault 

Thank you for sending us, for study, the April 13,1971 
letter from William 3. Todd to you regarding the Farris col¬ 
lection problem. The contract of sale which was included is 
most unusual in that it lists some remarkably rare items. 

Does Todd represent Farris? 

You said that the collection was supposed to have come 
from the estate of the father of Walter A. Farris. Tha d 
of his father*s death is important. Was the father’s estate 
probated? It would also be interesting to know where and when 
ais father lived and collected. The listing shows definite 
collection attributes rather than those of a find. Wo proauao 
Walter A. Farris has some information about the collection and 
aoout the Kelly appraisal and such knowledge might be very help¬ 
ful. 


You have properly pointed out the listing of the Parson’s 
$20 bar as an enigma. e can also add that the 1698 Proprietors 
Elephant proof-like has never been known in such condition 
nor is there a struck copy of it to our knowledge. The sub¬ 
sequent spelling with Proprietors is another matter. Hawaiian 
and Alaskan tokens were, to our knowledge, never collected by 
those wno collected material of the type listed individually 
until the last decade. The Pioneer gold happens to be listed 
in the identical order in which it is listed in the Red Book. 

It seems that Myers didn’t type the Contract of Sale 
or he would have filled in his own name by typewriter. Whose 
writing is the name and address fill-in? What typewriter was 
used and who is the Notary? Why is the contract dated August 1 
when the coins were delivered and the Notary acknowledgment 
on August 21, 1969? What are the initials at the top corners 
of the contract? 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
- ■ x OF COINS, CURRENCY AND HISTORIC OBJECTS 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis 5, Missouri 


-2- April 26, 1971 

Hr. Paul Carland 


'o presume Mr* Todd can furnish you with further facts 
and since he wishes your thoughts I believe you can ask hira 
for them. 


/e hope we have been of service and will gladly furnish 
you with other data. 


Sincerely, 



EDUCATION SOCIETY 


EPN 

atb 


A NON-PROFIT CORPORATION FOR EDUCATION 
THROUGH RESEARCH AND EXHIBITION 
OF COINS, CURRENCY AND HISTORIC OBJECTS 


REPLY MESSAGE 

THIS FORM AVAILABLE FROM GRAYARC CO.. INC.. 882 THIRD AVE.. BROOKLYN. N.Y. 1 1232 


/Mj fi, 






s&A ’ ^uta^Cz, fvuD t 6 3 / 7 


FROM 


PAUL E. GARLAND 

608 MOUNTAIN VIEW AVE. 
MARYVILLE, TENN. 37801 
Phone (615) 983-5570 


STTR.TEOT- 

HATR- 

FOLD + Zy^CL ! JL^L (X C^A 

fcZexsQ (2-Al<1*h^ w-» 

ftAJUx i Jl£La,\a-s> / 

yto XXr~w^ ~X^^A> 


,y >^u (X Pfx^-^cL^ .jb-o~s^- JuaJaJ) LvAX 

Z 7 Ktr^u-v d><->Lx, jl^~<Cf 

W GvA-AXfc( |/Vu^ ^c~u_a_ i yL-a. OZ-t.^ 


y^lL^ jL'i^Asx?~^' { y- i — A < 


PLEASE REPLY 7 ™— > SIGNED 


J ^ 7>La. V j2^^y 


DATE 


SIGNED 


GRAYARC 


GROOKLYN. 


THIS COPY FOR PERSON ADDRESSED 




























„^yromtk& desk cf the 

WORLD'S 
GREATEST 
SALESMAN 



WYOMING COIN COMPANY 
BILLINGS COIN SHOP 
Coins , Stamps and Supplies 

P. Q. BOX 103 2719 FIRST AVE. 

PyA.. \ BILLINGS, MONT. 59101 








July 2, 1971 


Mr. Bill Holder 
P.O.Box 103 

Billings, Mont. 59101 
Dear Bill: 

Thank you for your recent letter. 

The John Parsons & Company $20 ingot, like some early 
American pieces, was dropped from the 25th edition 
Guide Book because Eric Newman for one is positive that 
it is not genuine. We will remove questionable pieces, 
as we do not have any purpose in perpetuating them. 

I do not recall the source of the illustration, but it 
probably was the ex-Lilly specimen now in the Smithsonian 
collection. 

Kindest regards. 


Sincerely, 

WESTERN PUBLISHING COMPANY, INC. 


RSYsca 


R. S. Yeoman, Editor 
Special Numismatic Projects 
Whitman Coin Supply Division 


P. 0. Box 723 

North Little Rock, Ark. 721 15 
July 8, 1971 


Western Publishing Company, Inc. 
Whitman Hobby Division 
Racine, Wisconsin 

Gent Iemen: 


Recently I purchased a copy of the 1971 Silver Anniversary 
Edition of A GUIDE BOOK OF UNITED STATES COINS, 25th Revised Edition. 

In looking through this book I noticed that The John Parsons & 
Company, I860, 20 Do I. Gold Ingot was omitted, although the Pikes Peak 
Gold was included. I'm wondering if this Ingot was omitted through 
oversight or if it was purposely omitted. 

I was disappointed, because I have thought of the"Redbook" 
as one of the best 'all around' reference books on U. S. Coinage and 
I hate to see anything taken from it. 

Is this ingot going to be re-instated in the next Edition?? 


Very truly yours, 

csC /Q^crtCnJ 
CvJack S. Brown 





July 13, 1971 


Mr. Jack S. Brown 
P.O.Box 723 

North Little Rock, Ark. 72115 
Bear Mr. Brown: 

Thank you for your recent letter inquiring about the 
listing of the Parsons' $20.00 gold ingot that has 
been omitted from the 25th edition of the Guide Book. 

This ingot was purposely deleted from the catalog pending 
further investigation as to its origin. There is a great 
deal of controversy surrounding the legitimacy of this 
particular piece and we feel that in the best interest of 
collectors it would be proper to omit listing the item 
until a positive attribution can be made. 

Thank you for your interest and for contacting us. 

Sincerely, 

WESTERN PUBLISHING COMPANY, INC. 


KEB:ca 


Kenneth E. Bressett, Manager 
Whitman Coin Supply Division 



ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue , St. Louis 5 , Missouri 


October 31, 1977 


REGISTERED MAIL 


ANACS 

818 North Cascade 
Colorado Springs, CO 80903 



E-7341-A 



Willow Tree Shilling fake with a large space between the second 
A and the First T of MASATHVSETS. In between the first T and 
the H is a left upright of an H which is supposed to appear to 
be double struck, but which is not. The inner circle of dots 
on the obverse is very irregular under the second S. 

On the reverse there is a large space between A and N of AN. The 
XII is much too far to the left and the beaded circle on the 
reverse is oval rather than round. There is a planchet split from 
the right underside of the tree through the second S. The large 
roots of the tree are virtually all on the left side of the trunk. 

The piece is a forgery. 

This coin is a genuine U.S. 1807 small 0 25 cents which has been polished 
and then gold plated. Its specific gravity is 10.8 which is slightly 
higher than silver because of the gold plating. Its weight is 
4% under official weight even with the gold plating. There is a 
thin raised die break in a diagonal position on the lower part of 
the neck. There is a depression in the field inside of the first 
and "second stars from the bottom on the left. The piece is arti¬ 
ficially gold plated to hide the tooling and thus permanently 
altered. Maybe som^wanted to pass it as a Half Eagle. 

16 shilling Massachusetts note dated May 25, 1775, number 3188, 
and is genuine. 

1787 Connecticut copper Miller 26-AA. Genuine. 

This is a forgery of a non-existent bar. The Parsons $20 bar 
dated 1860 was invented about 1952 and a few were made. Parsons 
issued no bars. There are $18, $20, $50, etc. bars. They are 
gold. Copies are made in lead and other junk with various variations. 
Although once listed in the Red Book the gold bar was removed along 
with many other fakes from the same source. The gold bar submitted 
is marked 25 6/10 dwt, but only weights 22 17/24 dwt. You indicated 
it is 18 carat, but it is marked 18% carat. You show a 14.7 specific 
gravity which shows substantial adulteration. This is one of the 
originally produced fakes. It is also illustrated in the Dec. 1965 
COINAGE; in April 15, 1969 Coin World; Ghost Towns of the Colorado 


ANACS 

E-7428-A 
Cont'd. 


helpful. 


jah 


Rockies, etc. None have even been offered as genuine pieces 
in many years to my knowledge. 

The coins and bar are returned herewith. We hope we have been 



Eric P. Newmai 


Ends. 


















